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1 1 Latin Nations 
Agree to Consult 



Compiled by Our Staff From Dispatches 

Cartagena, Colombia — 

Major Latin American govern- 
ments have issued a communique 
agreeing (Hi a permanent system of 

consultation on their foreign debt 
and inviting the major industrial 
countries to join them in negotia- 
tions on debts, trade and develop- 
ment. 

Foreign and finance minis ters of 
1 1 nations, meeting bereat the two- 
day conference, emphasized Friday 
that they were not setting up a 
cartel to withhold payments. The 
II nations include the Third 
World's three largest debtors — 
Brazil Mexico and Argentina — 
and represent about £290 billion of 
Latin America's estimated $350- 
bflUon debt. 

Nevertheless, they called for a 
new meeting at the same high level 
to be held in Buenos Aires before 
the annual meeting in September of 
the International Monetary Fund 
and the 'World Bank in Washing- 
ton. Argentina was designated as 
the temporary secretariat to pre- 
pare for the next meeting of the 
Latin American group. 

Officials in Cartagena said that, 
by setting up the consultative ■ 
mechanism, they had raised the 
debt to a political matter among 
themselves and established an in- 


EG Officials 
Draft Plan 
For Britain 

SrnnmittoOpen 

InFranceToday 

By Axel Krause . 

International Herald Tribune 

FONTAINEBLEAU, France — 
Outlines d anew c omp r omi se pro- . 
posal aimed at ending tbe deadlock 
over Britain’s attribution to the’ 
European Community emerged on 
Sunday as senior officials drafting 
tailed Hat of “negotiating guide- 11 con S 5leted preparation? for the 
fines* that should bea^lied to <* EC leaders 

debt and trade negotiations. They w “ ch bc * ins ^ Monday after- 
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mduding representatives of the in- 
dustrial countries to “analyze the 
- foreign debt problem.” 

Dante Cajpoto, Argentina's for- 
eign mmsfier, said that the meet ing 
had achieved a consensus on “what 
we Latin Americans ihinir should 
be the basis far a negotiation” with 
the governments of the creditor 
countries on debt, trade and- eco- 
nomic development. 

- The communiqufe included a de- 
tailed Hat of “n 


inducted the following 

• Banks will use an interest rate 
for Latin American debts that 
would be no higher than their real 
costs. 

•A reduction of bank fees. 

• An extension of payment peri- 
ods for loans by both hami* and 
governments, along with a reduc- 
tion of interest rates on tbe govern- 
ment loans. 

• The governments will not 
agree to take over the risks the 
banks assumed m lending money. 

• More money for the World 


noon. 

Tbe proposal, expected to be 
presented by President Francois 
Mitterrand of France, would in- 
volve concessions by Britain ambits 
EC partners, notably West Germa- 
ny, which is expected to play a key 
rote in the two-day summit. 

Meeting with reporters Sunday 
evening, Roland Dumas, France’s 
TTimifiter for European affairs, said 
there is a “certain willingness" on 
the part of summit participants to 
find a solution. 

Hie compromise would involve a 


strummt to do the same with the ’ takes into account the need to in- 
northem industrial narimm The crease production and jobs. 


Bank, the IMF and tbe Inter- modification, probably a redoc- 
American Development Bank, all non, in Bourn's previous demand 
of which make loans at lower rates 
than the hanlra: 

• Reform of the IMF, so that in 
making conditions for loans it first 


Latin American . countries insist 
that the debt is no longer a techni- 
cal financial matter between each 
nation and its creditors. 

acTjomtly through the^Genexal 
Agreement on Trade. and Tariffs. 
Tbefmal communique said that the 


Stabilization of prices that 
poor countries get for their prod- 
ucts. 

• Rich countries wifi be urged to 
afimimite tariffs and other barriers 
to imports from poor countries. 

Any negotiations with the credi- 


to cut its net contribution to tbe EC 
bodget by 1 billion. European Cur- 
rency Units in 1984 and by about 
105 billion ECUs in 1985 and 
1986. The previous EC summit 
meeting in Brussels last March end- 
ed in deadlock over the issue, main- 
ly because the EC leaders stuck to 
their offer of a 1 -billion ECU re- 
duction in Britain's contribution 
over a five-year period - 
Several governments have indi- 
cated a wfifingness to increase (heir 
offer somewhat, but on the condi- 
tion that Prime Minis ter Margaret 


tar countries, which held a summit 

Latin American representatives on ' meeting in London two weeks ago. 

tbe Devdopmaii Assistance Com- would require a positive response Thatcher of Bntam also 
mi rtf, of the World ftanir, which to the Latin American proposals, what a senior diplomat desert 
also meets in September, would Hie participants in Cartagena said 
propose the creation of a task force, (Condmwd on Page 2, CoL 4) 



Thomas R. Pickering 


Roberto (TAubnissoii 


U.S. Is Said to Foil Plan 
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By James Lemoyne 

New- Twit Times Serrice 

SAN SALVADOR — U.S. intd- 
ligence sources uncovered a plot by 
rightist Salvadoran extremists to 
km the U.&. ambassador here last 
month, according to an administra- 
tion official in Washington and two 
sources in H Salvador. 

The sources said Friday that Ro- 
berto d’Aubuisson, leader of the 
National Republican Alliance, 
known as Arena, was among a 
small group of party members who 
were said to have planned to kill 
the ambassador, Thomas R. Pick- 
ering. _ • j 

However, administration offi- 
cials with 'access to intelligence 
data from. H Salvador said Satur- 
day that Mr. dTAubnisson was not 
directly involved bribe plot to loll 
Mr. Pickering. although the plot- 
ters were associates of Mr.aAu- 
buissofl and he had knowledge of 
their plans. ... 

The U.S. Embassy here officially 
refusal to comment on the report 
Mr: Pickering is in tie United 
States on vacation and could not he 
reached far comment Mr. (TAu- 
buisson could not be reached. 


■0^ * 




ficial and the sources in El Salva- 
dor. 

General Walters, according to 
one of the sources in El Salvador, 
met with Mr. (f Anbmssan on May 
18 at the U.S. ambassador’s resi- 
dence here. Mr. Pickering was also 
reported to be ai the meeting. 

“Walters read’ the riot act," the 
official sakL *The message was that 
we knew what was going on and it 
had better not happen.” 

General Walters, who could not 
be reached for comment, was also 
said to have told Mr. (TAubuisson 
that he had a place in Salvadoran 
politics as ait opposition leader if 
he those to take it 
While Mr. Wallers, a fonner 
deputy director of the Central In- 
telligence Agency, warned Mr. 
(TAubuisson, UiL Embassy staff 
members here were told of an in- 
creased risk of attack and were 
asked to. take special measures to 
safeguard their security, according 
to one of the sources in El Salvador. 

According to (me of the sources 
in El Salvador, a letter from Sena- 
tor Jesse Helms, Republican of 
North Carolina, complaining of re- 
ported U.S aid to Mr. d'Aubiris- 
[On Saturday, a leader or the son's opponents and caffingfor Mr. 
(TAubuisson party denied the re- Pfckenng’s recall contributed to 
ports and caned them a campaign 1 the anger of members.af die <TAu- 


as flexibility, noting that the differ- 
ence that led to the previous failure 
involved 250 million ECUs. 

Britain currently contributes 
about 2 billion ECUs to the EC 
budget annually, ranking second as 
a net. contributor after West Ger- 
many, wbichpays about 2J> billion 
ECUs. Mis. Inatchier has repeated- 

meriists justified, because the 
country ranks seventh, among tbe 
EC countries on the basis of per 
capita GNP. 

-Knowledgeable diplomatic 
sources in EC centals said that the 
proposal also hinges on willingness 
by the West Goman chancellor, 
Helmut Kohl, to agree to pay a 
substantially larger share of financ- 
ing the cutback in British pay- 
ments. 

There is considerable specula- 
tion that Mr. KohJ may ask support - 
for a controversial plan to subsidize 
West German fanners to offset an 
agricultural reform readied at tbe 
last summit. The reform involves . 
dismantling monetary compensa- 
tory amounts, or MCAs — a com- 
plex system of EC border taxes and 
subsidies. 

Officials drafting the budget 
plan in Parte, Bonn and London . 
were highly cautious in assessing " 
the chances for success in resolving 
the British budget issue. 

Britain’s foreign- secretary, Sir 
Geoffrey Howe, said Saturday that 
his government is looking for suc- 
cess at Fontainebleau, adding that 
a compromise on the budget issue 
is posable “if our partners are wfil- 
ing to reciprocate our flexibility.” 
Mr. Mitterrand is expected to be 
to force summit attention 
and technological co- 



House,Senate 
Agree on 'Down 
Payment’ for 
U.S. Deficits 


By Tom Redburn 

Lot Angrier Tima Service 

WASHINGTON — House and 
Senate negotiators, weary after 
more than 21 hours of hag gling , 
have agreed on a three-year pack- 
age of about 550 billion in tax in- 
creases and more than SU billion 
in spending cuts. 

The agreement reached Saturday 
is the keystone of the congressional 
promise to deliver an election-year 
“down payment" to reduce project- 
ed budget deficits. 

The plan includes hundreds of 
complex provisions mostly affect- 
ing business and wealthy investors. 
Tbe widest impact on individuals 
comes from increases in liquor tax- 
es, (he continuation of federal tele- 

VJS. bond prices rise after con- 
ferees pass tax rejpeaL Page 7. 


Demonstrators in central Paris _ 
state more control over private schools. 


ML.., 
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French government measures to dye the 
banner reads, “Private schools vrii five.** 


Thousands Protest French School Reform 


The Astotiaied Press 

PARIS — Hundreds of thousands of people 
marched through Paris Sunday in a demonstration 
to show their disapproval of a new measure passed 
by the National Assembly to reform the nation’s 
. private schools. . ; , - - 

"Thh oppbnoiistif the bill, whidh hk yet lo be 
reviewed fay the . Senate, believe it is an encroach- 
ment on the freedom of education and the first step 
toward a complete integration of France's pubbe 
and private school systems. 

Two million of tbe country’s 12 million school- 
children, nearly 16 percent, attend private schools, 
94 percent of which are Roman Catholic. Though 
called private schools, they still receive substantial 
public funding. 

Organizers said that, according to their observ- 
ers, at least 1.5 million people participated in the 
march, which lasted more than 10 hours. The 
Interior Ministry, however, estimated the number 


at 850,000 by 7 P.M-, before the last of the march- 
ers had reached the dispersal point. 

Departing from points in tire north, west and 
south of Paris, four separate lines of marchers 
wound their way through the capital to the Place 
de la Bastille, cradle of the French Revolution. 


of special riot police and gendarmes 
remained out of sight in buses placed around the 
city, leaving security to about 25,000 persons des- 
ignated by the march's organizers and spread out 
along the streets wearing orange armbands. 

No violence was repealed. 

Many opposition political figures who had 
fought against the bill in Parliament joined in the 
march. They included Jacques Chirac, president of 
the neo-Gaullist Rally for tbe Republic; Simone 
Veil of the centrist Union for French Democracy; 
former President Valfcry Giscard tfEslaing, and 
Jean Lecanuet, bead of the Union for French 
Democracy. 


China Is Said to Tell U.S. It Will Give 
No New Assurances on Nuclear Aid 


operation, including foreign policy 
and defense issues, even if the Brit- 
ish budget issue is not resolved. 
Such a sidestepping of the British 
question has already been criticized 
by West German, Dutch and EC 
Commission officials. 

Noting that the EC treaty for- 
bids national subsidies that would 
distort competition, the EC Com- 
mission last Monday refused per- 
mission for West Germany to in- 
crease subsidies as compensation 
for the MCA reform. 


By Leslie H. Gelb 

New York Tima Serrice 

WASHINGTON — China has 
informed the Reagan administra- 
tion privately that it will offer no 
additional assurances beyond its 
public pledges on nuclear nonpro- 
liferation, according to administra- 
tion officials. 

The Chinese were said lo have 
told UjJ. envoys that they had tak- 
en a “stand of prindple, that the 
public word of Prune Minister 
Zhao Ziyang was at stake, and that, 
as an official put it, “Either you 
believe us or you don’t." 

Officials said Friday that the ad- 
ministration was trying, through 
quiet diplomacy, to work out some 
arrangement beyond these unilat- 
eral declarations. They said that 
failure to do so would jeopardize 
the Chinese-U.S. midear coopera- 
tion pact 

These disclosures came against 
the backdrop of reports of Chinese 


aid for Pakistan’s suspected nucle- 
ar weapons program. Administra- 
tion officials and congressional 
sources said Thursday that the ad- 
ministration has evidence indicat- 
ing that China might be helping 
Pakistan develop weapons- grade 
uranium. 

Meanwhile, Larry M. Speakes, 
the White House spokesman, said 
Friday that the administration was 
“hopeful" the Chinese would satis- 
fy US. concerns about nuclear 


Hferation and that President 
aid Reagan would ask for 
congressional approval of the 
agreement even if there was no 
chance for action before Congress 
adjourned. 

But he went on lo say that the 
pact would be submitted to Con- 
gress oily after “we are satisfied 
there's a mutual understanding be- 
tween us and the Chinese, and 
we're able to meet the requirements 
of our law.” The law requires that 
countries seeking to buy U.S. nu- 


clear technology and hardware fim 
agree to guarantees and procedures 
to prevent the transfer of the mate- 
rial and knowledge to other coun- 
tries without U.S, approval 

Other administration officials 
said the White House and State 
Department were weighing wheth- 
er to sidestep the issue until after 
the November elections or until 
next year. They said they doubted 
tbe Chinese could be moved on 
what they considered a matter of 
“prinripLe." 

Without further guarantees from 
China, the officials said they felt 
that the pact could not pass con- 
gressional scrutiny. By law, the ad- 
ministration must submit nuclear 
cooperation pacts to Congress, 
which has 60 days to accept or 
reject them. 

Mr. Reagan and Mr. Zhao ini- 
tialed tbe agreement during the 
president’s trip to China in April. It 
was touted then as tbe centerpiece 

(Continued on Page 2, CoL 2) 


phone taxes, and chang es in Medi- 
care health insurance rules that will 
boost monthly premiums for the 
elderly and freeze Medicare pay- 
ments to doctors for 15 mantas. 

As part of the compromise ap- 
proved Saturday, however, the con- 
ferees rejected an effort to keep 
agarette taxes from being cut in 
ifllf next year. 

They also tinned back adminis- 
tration proposals to expand Indi- 
vidual Retirement Accounts for 
non working spouses and to estab- 
lish “enterprise zones" to provide 
tax breaks to businesses that invest 
in depressed inner city and rural 
areas. 

In a major new tax break for 
investors, the negotiators voted to 
cut the long-term capital gains 
holding period from one year to six 
months. This will go into effect 
immediately and last through 1987, 
allowing investment gains held at 
least six months to. be taxed at a 
maximum' rate of 2D'*perceht in- 
stead of 50 percent. 

The conference compromise will 
be voted on this week by the full 
House and Senate, and is expected 
to pass. President Ronald Reagan 
has indicated he will sign the mlL 
However, differences between the 
two houses on defense speeding are 
still unresolved and may not be 
sealed before Congress begins a 
three-week recess at tbe end of this 
week. 

The compromise package is like- 
ly to have much less effect on fu- 
ture budget deficits and interest 
rates than Congress and President 
Reagan anticipated earlier this 
year. Rising interest rates have 
boosted the cost of financing the 
51-5 trillion federal debt and al- 
ready eaten into much of the pro- 
jected savings. -Even with the pack- 
age, deficits are expected to average 
about $200 billion a year over the 
next three years. 

Tbe compromise is the product 
of more than two weeks of meet- 
ings, capped by marathon sessions 
designed to wear out resistance to 
compromise that have become 
standard on Capitol HHL After this 
ordeal. House and Senate leaders 
were in no mood to worry about 
whether or not their effort would 
achieve its gpals. 

“We’ve been through a long and 
torturous process," said Senator 
Robert Dole, Republican of Kan- 
sas, the chairman of (he Finance 
Committee who was the chief Sen- 
ate negotiator. “I really think we 
have a good tax bill." 

The progress of the tax bill was 
closely followed by hundreds of 
lobbyists. The nearly 300 changes 
in the tax code were largely aimed 
at obscure provisions affecting nar- 
row groups instead of imposing any 
major new levy. 

The bill essentially sets a com- 


promise in which House Demo- 
crats agreed to accept most of the 
spending reductions in Medicare 
and welfare proposed by the Senate 
Republicans in return for Senate 
agreement to drop many of the ap- 
proximately S10 billion in tax 
breaks they originally wanted. 

House Democrats did win a new 
program to provide health care for 
many poor pregnant women and 
their families who are excluded 
from Medicaid; they also got an 
expansion of the 5500 tax credit for 
the working poor. Republicans in 
the Senate achieved a permanent 
waiver of billions of dollars in de- 
ferred corporate taxes for export 
sales. 

These are some of the decisions 
made behind dosed doors early 
Saturday morning: 

■ Adding about 35 cents to the 
cost of an average fifth of liquor, 
effective Oct I, but dropping a 
proposal to set the cigarette tax at 
12 cents a pack. The tax is now 16 
cents a pack but is scheduled to 
drop to 8 cents on Sept. 30, 1985. 
Although he was not a member of 


Helms. Republican of North Caro- 
lina. warned he would filibuster the 
compromise bill if h did not allow 
'the cigarette Lax to be reduced on 
schedule. 

• Approval of a House plan to 
limit the use of tax-free industrial 
development bonds for private 
purposes by imposing a state-by- 
stale annual volume cap of SI 50 
per state resident Small states will 
be allowed to spend a mi nimum of 
$200 million a year despite the limi- 
tation. A “grandfather danse" ex- 
cludes dozens of current proposals 
from tbe limitation. 

• Extending the use of tax-free 
mortgage bonds fra four more 
years. The bill places a dollar limit 
on the bonds based on past use. 

•A cut in the tax break for real 
estate investment. This was 
achieved by stretching out depred- 
ation deductions from the current 
15 years to 18 years. The change is 
retroactive to March 15, 1984. 

• An increase of six cents a j 
Ion in the federal tax on truck i 
sel fuel raising it to 15 cents per 
gallon for at least four years. The 
tax increase would be laigdy offset 
for truckere by a decrease in high- 
way taxes for heavy tracks. 


NASA WiU Fall Short of 1 984 Goals 

N ew Shuttle Is T along Off With a Reduced Payload 


INSIDE 

BY HENRY A. KISSINGER 

■ A series by the former secre- 
tary of state starts today, with 
an examination of world debt 
and what to do about iL PageS. 

■ The heart produces hor- 

mone-like substances, research- 
ers hove found. Page 6. 

BUSINESS/FINANCE 

■ Walt Disney, in a surprise 

move, said that Roy Disney, a 
former director, had been elect- 
ed vice chairman. IV* 

TOMORROW 

Mexican political leaders are 
angrily attacking (he immigra- 
tion bill approved in the U.S. 
House of Representatives. 


TO OUR READERS 

The International Herald Tri- 
bune’s 1984 readership sun«y 
•pears today, for tbe last time, 
e would appreciate responses 
from readers who have not al- 
ready filled out the form. 


by “officials and journalists 
are playing tbe Communist garne tD 
order lo discredit our party. Unit- 
ed Press International 
The National Republ 


buissbn party. 

On learning of the plol Presi- 
dent" Ronald Reagan reportedly 
called Senator Helms -to die White 
House and told him , that he had 


By John Noble Wilford 

New York Times Serrice 

cape Canaveral, Florida 

— As preparations continued for 


ideations satellite from the 
several months ago what N> 
was unable to assure customers, 
that the launching rocket for the 
satellite would be ready. Similar 


the matden flight Monday of the rockets misfired on the February 
third U.S. spaoeshuttle. Discovery, missioo and sent satellites into in- 


ance party members were said to acted irresponsibly, according to 
have planned to kffl Mr. Pickering one of the sources in B Salvador, 
because they were outraged by re- [Mr. Hdms said in ah interview 
prated CIA rapport for Mr. d’Aih Saturday with a North Carolina 
buisson’s opponents in two rounds newspaper that reports Unking Mr. 
of presidential elections in March d'Aubmsson to the assassination 
and early May. Mr. d’Aubmsson plot were “absolute falsehood,'" 


s 


were 

'The Associated Press reprated. He 
said, “This is all a fabrication, inso- 
far as I've been able to check, by 
the various newspapers.” 

[As for the reports that Mr. Rea- 

gp had summoned him. for critic this year. 

sent a spedaTcovoy, Genera) Ver- - cism, Mr. Helms said. “That's slea- Moreover. Discovery, sef to be 

non A. waiters, >to B Salvador to. zyjoumalistn, because there's not a . launched Monday morning, will be 
tell Mr. d’Aubuisson of “serious word of tnuh.in it r insofar as the going 'up without one of ns reve- 
consequences" if ir was carried out president ailing me down to the nue-produring projects. Telesat of 
according to the administration ok White House and chiding me.*’) Canada withdrew its Anil enmmu- 


lost the election to Josft Napoleon 
Duarte, head of tbe Christian Dem- 
ocratic Party, who rook office earli- 
er this month.' 

On . learning of the plan tel 
momh, the Ragan administration 


it was dear that no matter how 
successful the mission, the spare 
program would not achieve its 
goals for 1984. 

When the year began, the Na- 
tional Aeronautics and Space Ad- 
ministration planned 10 missions 
for the year. The first two look 
place in February and April. But 
officials said that because of assort- 
ed rocket failures and other sched- 
uling problems, the best they could 
hope for was five more missions 


correct orbits. 

Recent tests and two successful 
firings apparently have restored 
confidence in the small solid-fuel 
rockets, known as payload-assist 
modules. But this came too late to 
prepare Canada's Anile satellite for 
the mission. A decision must be 
made shortly on whether to go 
ahead with plans to launch two 
other communications satellites, 
.both of which use the payload-as- 
sist modules, on Discovery's sec- 
ond flight, in late August. 

Without the Anik. Discovery's 
60-root-lnng (18-meter) cargo hay 
on the first flight will he only 70 
percent occupied. Its primary cargo 


is another communications satel- 
lite. Leasat-1, which is to be do- 
ployed, on the second day of the 
flight. Tbe satellite, owned by the 
Hughes Aircraft Co. and leased to 
the UjS. Navy, has its own rocket 
for reaching a higher working orbit, 
and so it does not depend on the 
suspect rocket system. 

The six-member crew also will be 
responsible for tests of a mapping 
camera and a 105- foot-high (32- 
meter) solar-energy panel that will 
be deployed, retracted and 
restowed several times in (he seven- 
day mission. Such panels may be 
used to generate electricity for fu- 
ture space stations. 

Officials at the Kennedy Space 
Center here said that preparations 
were proceeding smoothly toward a 
scheduled launching m 8:43 AM. 
Monday. Rain and thunderstorms 
moved into (he .ircu Stturdai. 

(Continued on l*u|jv 2, Col. Ij 



Henry YV. HurMidd >Ir., commander of the space shuttle Discovery, spoke to reporters 
while preparing for the launch Monday . ( rew members are. from left: ( ‘harles !>. VS alker. 
Judith A. Kesnick. Richard \f. Mullane. Michael 1.. Coats and Steven V. Hawley. 








Lebanese Cabinet Approves Army Reorganization 


Xev York Tima Sen .■> t 


BEIRUT — Lebanon’s cabinei 
has approved a sweeping reorgani- 
zaiion of the army and other mea- 
sures in an effort to end nine years 


of civil war. The changes were an- 
nounced bv Prime Minister Rashid 


miles (14.4 kilometers) northeast 
of here. 

The military changes have as 
their main objective the setting up 
of parity between Moslems and 
Chnstians in the military ranks. 


The cabinet includes the leaders 
of the warring Moslem and Chris- 
tian factions. Pierre Gemayel, the 
bead of the Christian Phalangist 
party and father of the president, 
did not attend Saturday’s cabinei 


Karami. who said that a security 
plan would be put into effect to 
reunify Beirut. 

Mr. Karami said that under the 
plan, the Green Line that divides 
the city into predominantly Chris- 
tian east and Moslem west sectors 
would be eliminated, the crossing 
points between the two halves 
would be reopened and Beirut's in- 
ternational airport and harbor 
would also be reopened. 

He did no< say when the plan 
would Ik put into effect. 

Under the army reorganization, 
there will be a new' commander and 


Lebanon’s previous army disin- meeting because of what Beirut in- 
tegrated during the factional fight- dio said was a sudden tliness. 


ing of the past few months-. 

60 percent of its 37,000 members 
were Moslem. 60 percent of the 
senior officers and commanders 
were Christians. 

The new army commander is 
General Michel Aoun. who re- 
places General Ibrahim Tannous. 
General Aoun. like General Tan- 
nous, is a Maronite Christian, but 
under the new defense law ap- 


A Shiite police officer. Colonel 
Mustafa Nasser, has been appoint- 
ed head of a new National Security 
Department. He will answer direct- 
ly to the cabinet and not to the 
army commander. A Maronite 
Christian officer. Colonel Simon 
Qasis, is to remain as army chier of 
intelligence but his office will cover 
only military mauers. 

The interior minister, Joseph 


proved by the cabinet on Saturday Skaf, said Saturday that Christian 
he will not have the extensive pow- soldiers would join army units in 
ers of his predecessor. Modem West Beirut while Moslem 

From now on. militar y decisions soldiers would report back to their 


a six-man military council repnr- will be made collectively by the units in Christian East Beirut- This 
j m — :i: — :i n.. _i ..nv ;i it tvnvsi that a balance re- 


senting different religious groups. 

Mr. Karami made ihe announce- 
ment after the plan was approved 
by the cabinet Saturday during a 
six-hour meeting at the summer 
home of President Amin Gemayel 
in Bikfeiya. a mountain resort nine 


military council. The council in- 
cludes. in addition to the army 
commander at its head, one Sunni 
Moslem officer, one Shiite Moslem 
officer, the Druze chief of staff, a 
Greek Orthodox officer and a 
Greek Catholic officer. 


way it is hoped 
m thediffen 
will be ensured and 


tween the different religious groups 
id the army will 


army 

then charge of law and order 
in Beirut and its environs, he said. 

Only Moslem soldiers remained 
in West Beirut after Moslem militia 


forces seized control of the area in 
February. Christian militia groups 
have been in virtual control of East 
Beirut since then, while Christian 
contingents of the army have been 
entrenched on the eastern side of 
the Green line. 

The military changes were a 
compromise between rival Leba- 
nese factions and were worked out 
after a visit to Beirut on Monday by 
Foreign Minister Abdel Halim 
Khaddam of Syria. 

Syria has been the main political 
broker is the Lebanese crisis since 
March, when Mr. Gemayel 
scrapped the troop withdrawal 
agreement >bai Lebanon concluded 
with Israel a year ago. The policy 
shift came after military gains 
against Mr. Gemayel and the Leba- 
nese Army by SyriSm-backed Druze 
and Shiite Moslem militia forces. 

General Aoun, who was Mr. Ge- 
mayel’s choice as army command- 
er, has a reputation as a tough offi- 
cer . 

Two Moslem cabinet ministers, 
Nabih Bern and Walid Jumblat, 
promised to order their militiamen 
off the streets of West Beirut and 


make way for the army if the secu- 
rity plan is applied sianltaaeously 
throughout the capital. 

Mr. Bern beads the Shiite Amal 
movement, while Mr. Jumblat is 
leader of the Druze Progressive So- 
cialist Party. 

In the Christian half of the capi- 
tal, the mOiria in control there, 
known as the Lebanese Forces, had 
already said it would not give np its 
positions and rgected reunifying 
the army along old lines. 

Mr. Gemayel was repeated to 
have promised to gain the coopera- 
tion of the Christian which 
is dominated by his father's Pha- 
langist party. 



WORLD BRIEFS 


Welsh Farmers Hurl Eggs at Thatdbei 


PORTHCAWL, Wales (AP) — About 100 Welsh farmers protesting 
cuts in milk production hurled food at the party of Prime Minister* 



The barrage! , 

imposed by the European Commnmtyu, came as Mrs. Thatcher left a 
Conservative Party convention, according to the Press Association. 

The agency said Mis. Thatcher, egg dripping from her clothe, ap- 
peared unruffled as she spoke briefly with party officials before being 
hustled into a limousine. 


■ Bdmt Firing Continues 

Ch risti an and Moslem militia- 
men battled intermittently along 
Beirut's dividing line Sunday, 24 
hours after the announcement of 


Rashid Karanri 


ton to 


the new security agreement, ti was 
reported from Beirut by Th 


four killed and 57 wouni 
A Libyan diplomat who was kid- 


, by The Asso- 
ciated Press. 

Police had no report on casual- 
ties Sunday, but said there were six 
wounded in overnight fighting, 


napped by four gunmen in West 
Beirut on Saturday 


iy remained miss- 
ing. Libyan Embassy sources said 
tale Saturday that the diplomat was 
safe and alive and the issue should 
be resolved within 24 hours. 


Deng Rejects Advice on Hong Kong 

BEIJING (AP) — China's senior leader, Deng Xiaoping, told three 
advisers to the Hong Kong government Saturday tnal they had no role in 
bow Ghm» rrincorporaics die British colony in 1997 when it resumes its 
sovereignty. 

Mr. Deng, chairman of the Communist Party Central Advisory Com- 
mission, also rejected a contention by members of the Hong Kong 
Executive Council, as advisory body appointed by the British governor, 
that they reflected the views of residents of the colony. 

“The whole tone was that Deng was telling them off." said a Hong 
Kong journalist who was at the meeting. Another Hoag Kong journalist 
said the three council members, who were invited by the Beijing govern- 
ment, were “absolutely humiliated.” 


Iraq Renews Gulf Raids; U.S. Allies 
Greek Tanker Attacked Urged to Act 


Havana Agrees to Talks With U.S., 
After Election, on Flow of Cubans 


CnmpikJbi Our Staff From Dupahha 

BAHRAIN — Iraq ended a two- 
week lull in attacks on Gulf ship- 
ping Sunday, attacking four “big 
naval targets” south of Iran's 
Kharg Island oil shipping terminal, 
Baghdad Radio said. 

When Iraq uses the term big na- 
val targets, it usually refers to oil 
tankers. 

Bahrain-based shipping sources 
said the Iraqis attacked the Greek- 
registered supertanker. Alexander 
the Great, at Kharg Island's north- 
west jetty. starting a fire. 

The 1 52.372-ton tanker, which 
was loaded with oil. was hit but it 
continued its voyage, a spokesman 
for the Ministry of Merchant Ship- 
ping said in Athens. 

A spokesman for Aegeus Ship- 
ping Co., the ship's agents, said, 
“none of the 26 crew members was 
injured from the attack." 

“The ship suffered light damage 
but was able to sail away by its own 
means and is now on its way to the 
exit of the Gulf." the spokesman 
said. 

A military spokesman on Bagh- 
dad Radio said later that Iraqi jets 
had scored “direct hits” on four 
naval targets south of Kharg Island 
and returned safely to base. The 
three other targets were not identi- 
fied. 

The air aback, the spokesman 
said, was “in fulfillment of our de- 


termination to tighten the total 
blockade imposed on Kharg Island 
and other Iranian ports in the 
Gulf.” 

The Iraqi blockade began in 
February. Iraq bas attacked dozens 
of ships in its efforts to shut off the 
oil revenue Iran is using to finance 
the war that started in September 
1980. 

Iran bas been accused of striking 
several ships near Kuwait and Sau- 
di Arabia, apparently in retaliation 
Tor the Iraqi raids. 

Iraq last launched an attack near 
Kharg Island on June 3. when its 
fighter aircraTt crippled a Turkish 
tanker, the Buyuk Hun. The Irani- 
ans followed up on June 10 with a 
raid on an Kuwaiti tanker. Kazima, 
which was hit east of the Strait of 
Hormuz. 

Meanwhile, the top military offi- 
cials of the six countries in the Gulf 
Cooperation Council met Sunday 
in Saudi Arabia to discuss collec- 
tive action against attacks on their 


On Terrorism 


Review 


shipping. 
The< 


council is comprised of Sau- 
di Arabia. Kuwait, the United 
.Arab Emirates. Bahrain. Qatar and 
Oman. 

Qatar's minister of stale for for- 
eign affairs, Ahmad bin Sayf al- 
Thani. said that the Gulf countries 
would not accept foreign interven- 
tion for the defense of the region. 

[AP, Reuters) 


Rocket Failures Put 
NASA Behind Schedule 


WASHINGTON —Secretary of 
State George P. Shultz, reaffirming 
U.S. determination to combat ter- 
rorism, is urging to U.S. allies to 
consider pre-emptive action 
against terrorists. 

Mr. Shultz’s appeal was con- 
tained in a speech prepared for 
delivery Monday at a conference 
on international terrorism in 
Washington. 

The Shultz speech says a discus- 
sion of pre-emptive measures at the 
London economic summit confer- 
ence this month was a welcome 
sign that the industrial countries of 
the West “share a common view of 
the terrorist threat." 

No details of the summit discus- 
sion were released. Bui in a joint 
statement, leaders of the countries 
attending the session said they were 
resolved to develop new measures 
to fight terrorism. The seven na- 
tions at the conference were the 
United States, Japan, West Germa- 
ny, France. Britain, Italy and Can- 
ada. 

“From a practical standpoint, a 
purely passive defense does not 
provide enough of a deterrent to 
terrorism and to the states that 
sponsor it,” the Shultz speech says. 

“It is time to think long, hard 
and seriously about more active 
means of defense, about defense 
through appropriate preventive or 


By Bernard Gwertzman 

New York Tuna Serrice 

WASHINGTON — Cuba has 
agreed to a long-standing U.S- pro- 
posal to open negotiations for nor- 
malizing the flow of Cubans be- 
tween the two countries, according 
to State Department officials. They 
said Cuba wanted to start the talks 
only after the U.S. elections in No- 
vember. 

The United States had asked for 
an earlier start. Cuba’s insistence 
on waiting met a mixed reaction 
Saturday from senior officials, who 
were evidently unhappy with the 
apparent effort to time the talks in 
connection with the elections. 

A State Department official said 
that although Ihe agreement was a 
positive development, the United 
Stales would examine the situation 
before setting a firm date. 

The officials, in disclosing the 
previously unpublicized exchanges, 
said Cuba's stand was consistent 
with an apparent policy decision 
not to do anything mat might seem 
to contribute to President Ronald 
Reagan's re-election. 

The United States has been 
pressing Cuba intermittently for 
four years to take back the few 
thousand criminals and mental pa- 
tients among the 125,000 refugees 
who came by boat to Florida in 
1980 from the port of MarieL 

A year ago the United States said 
that until Cuba agreed to (be return 


Another Aquino Investigator Resigns 

MANILA (UPI) — The president of the Philippine National Bar 
Association has resigned front an official investigation into the assassin a- 
tion of Benigao S- Aquino Jr_ the opposition leader. 

Raul fWralfex, in his resignation tetter, said, “I feel I can no longer 
con tinue participating in a proceeding with so much public interest at 
stake when I no longer believe in Us credibility and its objectivity." 

Mr. Gonzates was the last of three members of a panel of interrogators 
named to assist the five-member commission. Toe other two resigned 
earlier. The commission: is scheduled to coimlude its investigation in 
about a week. 


whom had been political prisoners Gllhfl. Frfipe Poftt 

family members in the United Privnn AftfiT U.S., Nicaragua May Hold New Talks 

States- rrumrrVSUHAjUST MANAGUA (AP) — Interior Minisrer Tont&s Borge Martinez says 

Other members of Congress have nf\ xr . o that Nicaragpan and U.S. representatives will hold a new meeting on 

accused the Reagan administration Hlh X€OT j€XU€XWB Central American proWems “in the next few days." The Mexican news 
of pursuing a confrontational DO- _ . _ . „ cmrvroNntimeT vnrf th* raTVn rmra Tak* nlacr in Meriov iwssihlv as 


pursuing a confrontational po- 
licy toward Cuba, particularly over 
El Salvador, and over Cuba's mili- 
tary presence in Angola and other 
countries in Africa. 

A summary of the exchanges be- 
tween Cuba and the United Slates 
over migration was sent by the 
State Department earlier this 
month to fcp resen la live Romano 
L M flTz ol i, Democrat of Ken- 
tucky, who is chairman of tbe 
House Judiciary subcommittee on 
refugees. 

A copy of the summary, in the 
form of a State Department cable- 
gram to the U.S. Interests Section 
in Havana, was obtained from an 
administration official who wanted 


The Associated Press 

MIAMI — Jorge Vails, a C uban 
poet, has been released from a Cu- 
ban prison after 20 years of con- 
finement that inspired award-win- 
ning poetry and a book, the Cuban 
authorities have confirmed. 

“He was set free; let him leave;" 
Bienvenido Abierno, a spokesman 
at the Cuban Interests Section in 
Washington, said Friday. 

Mr. Valles was arrested in 1964 


service Nothncxsam the talks may take place in Mexico, possibly as early 
as Monday mgfrL 

Sucfa a meeting would be the first between U.S. and Nicaraguan 
diplomats since Secretary of State George P. Shultz made a surprise visit 
to Managua an June 1. Mr. Shultz met with Daniel Ortega Saavedra, 
coordinator of the Sandinist junta, and they announced agreement to 
hold future talks at an unspecified time. 

Mr. Bor gp said Saturday that the planned meeting could be “a 
publicity stunt meant to gain votes in die coming United Stales elec- 
tions,” but added that “the course of the conversations to be held in the 


next few days will clarify everything." A U S. spokesman declined to 
etinx would 1 


confirm or deny that a meeting would be held soon. 


the state" and was sentenced to 20 
years in prison. 

He reportedly left the Boniato 


to show tbe degree of discussion prison in eastern Cuba on Thurs- 
over the refugee issue and Cuba’s day. The same day. his wife. Cris- 


pre-eraptrve actions against terror- of (he unwanted refugees, the Unit- 


(Continued from Page 1) 
causing some concern over the 
weather prospects at the scheduled 
launching lime. 

The two pilots are Henry W. 
Hartsfidd Jr., the mission com- 
mander. and Michael L. Coats of 
the UJS. Navy. Tbe other crew 
members are Lieutenant Coiond 
Richard M. Mullane of the air 
Force, Dr. Steven A. Hawley, Dr. 
Judith A. Resnik and Charles D. 
Walker. 

Mr. Walker, an engineer with the 
McDonnell Douglas Corp., will be 
the shuttle program's first nonas- 
tronaui passenger. Through a joint- 
venture agreement with NASA, he 
is to operate a drug-processing sys- 
tem for tbe company that is consid- 
ered a prototype for encouraging 
private industry to explore new 
methods for processing commercial 
materials in tbe weightlessness of 
space. 

The space agency, the air force 
and tbe telecommunications indus- 
try have been plagued for more 
than a year with problems with the 
rockets used to boost satellites 


This uncertainty stemmed from 
the failures of the payload-assist 
modules, used to boost most con- 
ventional comm un da lions satel- 
lites from die lower shuttle orbit to 
22.300 miles (36,152 kilometers). 
These modules are built by Mc- 
Donnell Douglas. 

An investigation found that in- 
ternal blemishes in tbe carbon-car- 
bon metal of the rocket nozzles 
caused them to shatter shortly after 
ignition. E xamining the nozzle ma- 
terials with medical CAT scanners, 
a sophisticated type of X-ray sys- 
tem. engineers detected density 
variations in some batches of the 
metal that made them vulnerable. 
Nozzles made from the defective 
batches were set aside. 


ist groups before they strike. 

“Experience has taught us over 
the years that one of the best deter- 
rents to terrorism is tbe certainty 
that swift and sure measures will be 
taken against those who engage in 
it” 

In April a Slate Department of- 
ficial said that the U.S. would con- 


ed Slates would not admit Cubans 
except for immediate family mem- 
bers of U.S. citizens or of perma- 
nent U.S. residents. 

Cuba finally agreed to discuss 
the issue of the unwanted refugees 
in the overall context of migration. 


rider using military action against 


the State Department officials said. 
The U.S. limitatior 


McDonnell Douglas said that 
nozzles without the defects have 
now been tested successfully at the 
Arnold Engineering Center in Tul- 
lahoma, Tennessee. 


Jeff Fister, a company spokes- 
man, said Saturday, “Hopefully 
our troubles are behind us. 


countries such as Libya, Syria and 
Iran if there were evidence of a 
planned terrorist attack against 
U.S. targets. 

Mr. Shultz, in the speech to be 
given Monday, did not mention a 
proposal to create an international 
anti-terrorist strike force made last 
week by Junius R- Jayewardene, 
president of Sri Lanka. 

Mr. Jayewardene. on his first 
state visit to the United States, said 
be had discussed tbe proposal with 
President Ronald Reagan. 

The Shultz speech accused the 
Soviet Union of supporting terror- 
ist movements around the world. 

“The Soviets use terrorist groups 
for their own purposes and their 
goal is always the same: to weaken 
liberal democracy and undermine 
world stability,” it said. 


itation on entry has 
been criticized by some members of 
Congress who are involved in refu- 
gee matters, such as Representative 
Peter W. Rodino Jr., Democrat of 
New Jersey, who is chairman of the 
House Judiciary Committee. 

The critics say the United Stales 
bad already promised admission to 
thousands of Cubans, some of 


views on not negotiating before the 
election. 

One official said that Cuba indi- 
cated in its most recent message 
last month that it believed any dis- 
cussions now would redound to 
Mr. Reagan’s benefit and be seen 
as a sign of Cuban weakness. 

This attitude is consistent, be 
said, with the disclosure last month 
that Cuba had informed Angola 
that it did not want to withdraw its 
troops from Angola before tbe U.S. 
elections. It is also similar to the 
reluctance of the Soviet readers to 
do anything that might be per- 
ceived as helping Mr. Reagan, the 
official said. 

A Cuban withdrawal from An- 
gola is crucial to ensuring South 
Africa’s agreement to allow South- 
West Africa to become indepen- 
dent as the nation of Namibia. The 


Editor Confined to West Bank Town 

charged with conspiracy against JERUSALEM (WP) — The Israeli mffiiary authorities ordered a 

Palestinian journalist confined to the West Bank city of Ramallah for slx 
months, preventing him from taking pari in a US. State Department- 
sponsored tour of the United States to observe the political system and 
presidential election. 

The order was served Sunday on Radwan Abu Ayyash, an editor of the 
East Jerusalem-based Palestine Press Service and the vice president of the 
Arab Journalists’ Association in the occupied West Bank. Under the 
order, Mr. Aba Ayyash most remain within the confines of Ramallah, his 
borne, and report daily to die police authorities there. 

Israeli nrihiary officials said the order was issued for security reasons 
but did not elaborate. However, a portion of the arrest order that was 


rina, was in Paris to accept his lib- 
erty Award, a prize given to jailed 
artists throughout the world by 
PEN, the international writers’ or- 
ganization. 

Exiled Cuban intellectuals who 
have lobbied in Europe fra Mr. 
Valls’s release saw his freedom as 
an effort by tbe Cuban government 
to quiet criticism of President Fidel 
Castro's timnan rights policies. 


made public fay the Palestine Press Service and confirmed by the army 
described Mr. i 


. Abu Ayyash as a senior activist in the Palestine Liberation 
Organization. He dented the assertion. 


May 21 on migration issues, “in- 
cluding specifically the return to 
Cuba of persons whom the govern- 
ment of the United States wished 
Cuba to take back,” the U.S- snm- 
mary said. 

On May 22, according to the 
summary, Cuba said it “viewed 
positively the willingness of the 
U.S. government to begin negotia- 


Bahamian GtegPayments to Rndling 


dons with Cuba about normal mi- 
Uniied States has sought to pro- gratory procedures," but “asserted 
mote a Namibian solution ana has that the pre-elcctoial situation in 
urged Angola to «n for the phased the United States is not the appro- 


withdrawal of the 25,000 to 30,000 
Cubans in tandem with Sooth Afri- 
ca’s withdrawal from Namibia. 

On May 2, the United States 
proposed that neg o tiatio n s begin 


prime moment to begin talks.” 

“It would be convenient to post- 
pone beginning talks until after 
Nov. 6,” the document quoted 
Cuba as having said. 


MIAMT (AP) — A prominenT Bahamian businessman, under investi- 
gation for alleged influence-peddling on behalf of American drug smug- 
glers, says he paid Prime Minister Lynden O. Pinching at least S533.000 
over the past four years out of a sense of “obligation" and friendship, a 
report says. 

Everette Bannister, a longtime friend and political ally of the Bahami- 
an prime minister, testified Friday before Ac Royal Commission of 
Inquiry in Nassau that there was nothing illegal about the payments. The 
Miami Herald reported Saturday. He denied that the money came from 
drag smugglers, 

Mr. Bannister, 56, has been a principal figure in the six-month 
investigation by the Royal Commissiaa into smuggling and drug-related 
corruption in the Bahamas, the newspaper said. Two American marijua- 
na smugglers have testified that Mr. Bannister cook money in exchange 
fra promising favored immigration status. 


10,000 Vietnamese Leave Cambodia 


away from the shuttles into higher 

That was when the air force-de- F7|if}/j If Yg\n V - 
signed Inertial Upper Stage rocket TV VI* * 

misfired and sent NASA's $100- 


buHatoBuy 
12 Boeing 757s 


milli on tracking and data reUy sat- 


ellite into the wrong orbiL hirings 
of its small thruster jets eventually 
nudged the satellite into its proper 
rabit 

Investigators from the air force 
and the Boeing Co., the manufac- 
turer, had trouble identifying the 
source of tbe rocket failure and 
deciding what corrective actions to 
take. Consequently, the space 
agency deferred plans to launch 
any other tracking satellites with 
the Inertial Upper Stage. And the 
air force canceled a secret military 
missioa it was planning for July, 
presumably because it would have 
required the suspect upper-stage 
rocket. 

Another Defense Department 
mission by the shuttle was canceled 
for unannounced reasons. This re- 
duced the number of planned 1984 
shuttle missions from 10 to 7. and 
for a while it seemed likely that 
others might be postponed into the 
next year. 
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(Continued from Page 1) 
of an improving U.S. relationship 
with Beijing. 

As administration experts re- 
viewed the terms of the accord and 
studied intelligence reports indicat- 
ing continued Chinese- Pakistani 
nuclear cooperation, the White 
House decided to send Arthur W. 
Hummel Jr., the U.S. ambassador 
to China, to the Chinese Foreign 
Ministry. 

Mr. Hummel was to inquire 
about the reports on uranium en- 
richment and to see if Beijing and 
Washington had a “mutual” under- 
standing on how the agreement 
would be “implemented.” This was 
said to have happened about two 
weeks ago. 

Pakistan is widely reported to 
have a uranium enrichment plant 
at Kahuta, near Islamabad in the 
northern part of the country. 

The Chinese responded that they 
would not go beyond the public 
statements by Mr. Zhao and (he 
virtually identical language adopt- 
ed recently by the National Peo- 
ple’s Congress, China’s nominal 
parliament 


The Associated Press 

NEW DELHI — Indian Air- 
lines, the country’s domestic 
network, plans to buy 12 
Boeing 757s at a cost of $500 
million and to phase out five 
old Boeing 737s. 


On Friday, Air India, which 
operates international flights, 
said it had contracted to buy six 
Airbus-3 10-300s, valued at 
about $510 million, to replace 
five Boeing 707s. The first 
Boeing 757s are expected to ar- 
rive in India in September or 
October 1985. The first three 
A3 10- 300s would arrive in early 
1986, and the others later the 
same year. 

The two airlines earlier pro- 
posed to buy 10 A-310S from 
the Anglo-French Airbus In- 
dustrie consortium for Air In- 
dia and as many as 15 Boeing 
757s or 767s for Indian Airlines, 
but revised their projects after 
economic considerations, com- 
pany spokesmen said. Airbus 
and Boeing of the United States 
have been bidding heavily to 
sell their jets to India. 



BAVIT, Cambodia (UPI) — Thousands of Vietnamese soldiers pulled 
out of Cambodia Saturday in a carefully staged withdrawal to show 
progress in the lengthy war against anti-Hanoi guerrillas. 

Sources in the Cambodian capital of Phnom rath said three Vietnam- 
ese regimenls, totaling 10,000 mar, were being withdrawn from provinces 
in far western Cambodia and sent home to Ho Chi Minh City. According 
to Western analysts, the withdrawal would leave 160,000 to 170,000 


Vietnamese troops in Cambodia, which they invaded in 1978. 
ited Khmer Rouge, backed by Chin 


The defeated. 

the 50,000 guerrillas battling Vietnamese and Cambodian government 
forces. However, Western military analysts believe the Cambodian resis- 
tance movement has been gaining strength and that many of the Viet- 
namese troops previously withdrawn have quietly been replaced. 


Frenchman Found Dead Off Albania 


PARIS (AP) — Jean-Marie Massetin, 29, an employee of the French 
Qub Mediterranbe on the island erf Corfu who disappeared last week, has 
been found dead by Greek sailors near (he Albanian coast, a spokesman 
for the French Foreign Ministry said Sunday. 

The Qub M6diierran6e reported Thursday that Albanian border 
guards had shot at two of its employees who strayed too near coastal 
waters during a fishing expedition, wounding one of than and holding 
the other. Albania confirmed it had shot at the Frenchmen but demedu 
was bolding anyone. 

Ute body of Mr. Massehn was found floating in the sea with a bullet 
wound in die head, said Jackie Massdin, the victim’s brother, who was 
contacted by the dub’s president Sunday. The ministry is demanding an 
explanation from the Albanian authorities. 


Argentines protesting austerity measures proposed by the International Monetary Fund. Israeli CSvil Servants Sign Wage Pad 

II Latin Nations Agree to Consult on Debt 


U.K. Train Derails, 41 Hurt 


United Press International 
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MORPETH, England — An 
overnight express train from Aber- 
deen, Scotland, to London derailed 
early Sunday near Morpeth, 300 
miles (480 kilometers) north of 
London, (rapping tourists in their 
sleeping cars. British Rail said 41 
people were injured, none serious- 
ly. and its main east coast line 
would be closed until TucmIjv 


(Contirated from Page 1) 
that the door was open and reac- 
tion on bow to conduct a discus- 
sion of the issues would be sought 
thro ugh diplomatic rharmrifi 

Brazil and Mexico, the two larg- 
est debtors, insisted an the need to 
maintain flexibility in negotiations 
with private bankers, who hold 80 
percent of the region's debt 

But Brazil strongly supported 
tbe need fra involvement by the 
governments of the industrial 
countries in the interrelated trade, 
debt and development financing 
problems that affect both borrow- 
ers and lenders. 

Until now, the Reagan adminis- 
tration has resisted greater govern- 
ment participation than is already 
taking place through such multilat- 
eral agencies as me IMF and the 
World Bank. 

The other debtors represented si 
the meeting were Venezuela. Ecua- 
dor, Bolivia, the Dominican Re- 
public, Chile and Peru. Latin 
American nations that did not 
come to the meeting will be invited 
to join in the consul uni ve system, 
officials «aud. i L4 T. V IT. A Pi 


■ U.S. Pleased With Terms 

A spokesman for the U.5. gov- 
ernment said Saturday that the 
United Stales was relieved by the 
terms of an accord struck Friday by 
1 1 Latin American debtor nations. 
The New Vrak Tunes reported 
from Washin gto n 

But other experts cautioned that 
the agreement would move the 
countries closer to formation of a 
cartel if their loan burden wors- 
ened 

“Tljere is nothing in there that 
was surprising,” said Alfred Kin- 
gem. a Treasury spokesman. He 
said the Treasury was pleased that 
the tone of the statement was con- 
ciliatory and that the countries did 
not decide to repudiate their debts. 

“We thought (he whole thing was 
positive," he added. 

Experts outside the government 
cautioned that the structure for 
regular meetings could lead to 
tougher derisions if the creditor 
governments, tbeir bonks and tbe 
IMF ignored the appeal for easier 
paymenf terms. 

The presence of government 
ministers in Cartagena was inter- 
preted as an indication of the greal- 


TEL AVIV (AP) — Tbe government and several public service unions 
signed a wage agreement Sunday after a day of strikes and slowdowns by 
75,000 workers. 

j, . , , , The agreement came after 10 days of labor unrest involving hundreds 

er political importance being at- of thousands of civil servants protesting the erosion their incomes by 

— inflation. 

Tbe agreement, signed by the unions representing civil servants, clerks 
and public service technicians, mil give workers a 10 percent pay raise 
next month, 6 percent in August and 8 percent in September. 


tached to the debt issue. 

“Now they have a structure in 
place to act," an international fi- 
nancial official said in Washington. 
“If interest rates drop, this thing 
will drift away and not amount to 
much. If they rise, they have a fo- 
rum to create a cartel.” 


Strike Issue Challenged in Germany 


Protest Against IMF 
About 50,000 young members of 


LUDWIGSBURG. West Germany (UPI) — Industry officials say 
they will challenge court rulings that allow unemployment benefits for 
workers who are idle because of a 15-week metalworkers strike. 

An dghtrtnember mediation panel plans to resume efforts Monday to 


***• ^ « am daw, W«t Germany's 1m 

The officials said Saturday they would take the issue to West Germa- 
in's Supreme Constitutional Court in Karlsruhe. Under the court ruling, 
about 400,000 nonstrikers, who are idle because of employers’ retaliatory 
lockouts or because shortages have closed their plants, could start 
receiving unemployment payments. 


protest austerity 
posed by the IMF, United 
International reported from Bue- 
nos Aires, 


measures pro- 
Press 


2 Killed by floods in Brazil 

tinned Press International 

PORTO ALEGRE, Brazil — 
Floods caused by a week of storms 
in southern Brazil have left two 
people dead. 10,000 others home- 


For the Record 


An Iranian Nary transport plane hijacked to France was being returned 
Sunday, five days after four defectors landed it in Nice. French 


to Iran 

officials are holding the four under house arrest while considering their 
request for political asylum. (UPI) 

Police In Durban, Sooth Africa, have arrested 44 person* for campaign- 


less and hundreds of escaped thor- 
s endang 


oughbred race horses endangered, 
officials said Saturday. State offi- 
cials declared 74 municipalities di- 
saster ureas amiesiinuiiAi property 
damage ai $250 million. 


ing against apartheid, authorities said. The 44, all released on bail, are 
members of the- United Democratic FronL.(AP) 
tj The death toD from an explosion at a 'coal mine near Taipei on 
WftJnesday rose to 37. police said Sunday. Thirty -five more miners are 
si ill trapped and presumed dead (Reuters} 
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WchW’s Fair Losses , 

Laid lo Attendance '.' 

The 1984 Louisiana World 
Exposition snuggles on in an 
atmosphere of doom. There is 
speculation thefair will not stay 
open through its scheduled 
close in November. Neaidy 300 

fair employees have been laid 
! off ana SIS milli on is being 
trimmed from the exposition’* 
operating budget. 

What went wrong? 

Observers claim the fair was 
underfinanced and there have 
been charges of mismanage- 

meat and bad marketing. But- 
the ultimate cause is that people 
are staying away. - - - 

The Times-Kcayune runs a 
daily box measuring attendance 
figures against the total needed 
for the fair to break even. At 
one point last week, the fair was 
more than 10 million visitors 
shy of its break-even point 

Center to Help Find 
IMuangCMdren 

A cento* designed to help 
fmd missing tw kidnap ped rhiu 
drcn has opened in Washing- 
ton. 

The National Center for 
Missing and Exploited Chflk 
dren will act as a dearinghaose 
for information, on the estimate ~ 
ed 1.5 million youngsters re- 
ported missing each year. 

The center is axnpSmg a 
computer directory of missing 
youngsters and in August it will 
open a toll-free line for infra- - 
mation on missing nhflth nn 
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Harlequin Books 
Hanning Merger 

Harlequin Enterprises LuL, 
the Canadian-based pubEsher 
of contem p orary romances, is 
planning to merge with its chief 
competitor. Silhouette Books. 

Romance novels have an esti- 
mated 20 miUion to 25 "iinuin 
devotees, according to indnstry 
surveys, if Hadequrfs takeover 
bid succeeds it will wind up 
with more than 80 percent of «0 
U.S. paperback romance sales. 

Californians Protest . 
Surveillance by U-2s 

A group of Calif onrians con- 
cerned about privacy has gone 
to coart to halt what the gov- 
ernment calls a vital- tool in the 
battle against marijuana grow- 
ers —Ugh altitude surveillance , 
flight* byTJ-2-plfl»es. 


“In the name of mngusoa 
eradication -the government 
Ms it can da anything it 
wants,** said Ronald Stnoway, 
an attorney. “The issue is not so 
much what is legal and what is 
Qkgal The issue is what is soci- 
ety willing to accept as legal law 
enforcement tools.” - 
But if the surveillance flights 
are stopped, a state official said, 
“it would have a tremendous' 
impact on law enforcement; it 
would lk a license to grow. 4 


AFuMlme Job 

Nearly - every day, a crew 
climbs to lhe-rasc of the Capi- 
tol Dome in Washingion and 
flies' American flags. Big flags 
and small flags. Cotton flags 
and nyiaa flags. . 

As many as 300 flags a day 
are hoisted atop three 18-foot 
flagpoles, hdd there for a few 
seconds, and then hauled down. 
Last year this assembly-line rit- 
ual was repeated a record 
83,984 times to meet the grow- 
ing demand for souvenir ban- 
ners that have Gown over the 
OqritoL 


Notes on People 

Representative Glenn M. 
Anderson, Democrat of Cab- . 
forma, used phonograph re- 
cords to introduce bhredf to 
9,000 new constituents added to 
Jus district when his congressio- 
nal borders were redrawn. The 
records were a pp ar ently a hit as 
Mr. Aadenon won 87 percent 
of the vote in the recent prim*: 
iy.....-A South Dakota court 
has dismissed a 524-million writ 
by Governor Wflhani J. Tank-' 
low against Peter Matihiessen. 
an . author; a publisher, . «nri 
three South Dakota bookstores. 
Mr. Jatiklow objected to state- 
ments in the. hook critical of 
him but the court hdd that the 
book lad provided balance by 

inri nHmgliicitaiwh. A Swi. 
ale subcommittee has subpoe- 
naed A. Ernest Fitzgerald, a 
Pentagon whistle-blower, to 
testify, about what Senator 
Charles E. Grasstey, Republi- 
can of Iowa, said would be “ex- 
plosive’* information that “re- 
veals that the vast majority of 
money we pot into major weap- 
ons systems is pure waste and' 
Hneffiewnoy^ 
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Ten residents of Humboldt 
and Trinity counties contend 
that their civil rights, including 
the right to privacy, are Violated 
by the flights. They are asking 
for $10 nmHoa in punitive dam-' 


Kennedy Reportedly Will Endorse 
Mondale’s Presidential Bid Today 


Compiled by Ov Staff From Oisppldttr . 

NORTH OAKS, Minnesota — 
Senator Edward. hi Kennedy will 
endorse Walter F. Mondale for the 
1984 Democratic presidential* •. 
nomination on Monday, according 
to Mondaie campaign sources. . 

The Massachusetts Democrat 
was to meet Sunday with Mr. Mot- , . 
dale; the party's Jikdy nominee, 
and spend the night at the candi- 
date's suburban- St. Paul home. 
Aides to both men said the senator 
would not take part in one of the 
interviews that Mr. Mondale has 
been conducting with possible run- 1 
nmg mates. 

- The visit wiQ represent a political j 
rapprochement between two Dem- 
1 ocratic camps. 

Four years 'ago, when Senator 
Kennedy challenged President Jim- 
my Carter for the 1980 Democratic 
nomination, Mr. Mandate said in a 
speech in Iowa that ihe senator had 
^decided to pursue the politics of 
the moment" in opposing Mr. Car- 
ter’s embargo cm grain sales to the 
Sonet Union. Mr. Kennedy ac- 
cused Mr. Moodale, Mr. Carta’s 
vice president, of questioning his 
patriotism. 

‘ The two also found themselves 
mi uncomfortable terms early this 
spring. In the view of Moodale 


Democrats End 
Delegate Battle 

The Attodatd Prat. 

WASHINGTON — The del- 
egate selection process for Ju- 
ly* Democratic National Con- 
vention drew to a close 
Saturday, with Democrats in 
South Dakota winding up a 
state- by-state political mara- 
thon that began five months 
ago. 

Nationwide, the selection 
process began Jan. 26, when 
House Democrats chose 164 


al selections by Senate Demo- 
crats. The first election event in 
a slate were the Iowa caucuses, 
on Feb. 20, which Were iron by 
Walter F. Mondale. 

Hie final delega te totals na- 
tionally are 2,052.05 delegates 
for Mr. Mondale, 1J245.75 for 
Senator Gary Hart and 3792 
for the Rev. Jesse L. Jackson. A 
total of 202 delegates are un- 
committed or pledged to other 
persons. 


araKgiiB, Smoi Kennedy and Pao, Texet 

juste Kdwomm , Man, Ohleda OTtttatt of the 
to lids cam™ or lowrd minor. 


Jackson won freedom for a cap- 
tured U5. airman. 

Mr, Jackson, at an airport news 
conference in Panama Saturday, 
said he would cany into Cuba a list 
of prisoners and would appeal for 
thor release. A Jackson aide 
there were 21 names cm the list. Mr. 
Jackson is scheduled to hold a pri- 
vate meeting with Mr. Castro for 
several hours Monday night. 

Mr. Jackson, soon after his arriv- 
al in Panama, became embroiled in 
the country’s politics when sup- 
porters of Arnolfo Arias Madrid, 
the defeated candidate in last 
month's presidential elections, 
picketed the building where Mr. 
Jackson met for nearly an hour 
with President-elect NicoHs Ardito 
B arietta. 

The demonstrators, who accused 
Mr. Ardito Barietia of vote fraud, 
also picketed Mr. Jackson's hotel 

and disrupted a Roman Catholic 
sendee Mure the black minister 
spoke. Mr. Jackson agreed to meet 
this week with the demonstrators. 
■ Hwpamn Urge Abstention 

The nation’s largest Hispanic or- 
ganization has urged delegates to 
the Democratic mtional Coaven- 
tioa to refrain from casting votes 
on the fust nominating ballot. The 
Associated Press reported from El 
Paso, Texas. 

Mario Ohledo, president of the 


>n’s largest Hispanic or- _ • to _ /» 

Ttemocrafec Platform 

nia from casting votes j -m B 

SffS Approved by Committee 


his losses in the presidential prima- 
ries in New Hampshire and Maine. 


ities, it can’t be the rule that...' 


Citizens, said Saturday that a boy- 
cott would signal to Democratic 


By Warren Weaver Jr. 

New York Tima Service 

WASHINGTON —The Demo- 


terviewed two prospective running H 

mm«s Swimni - Lloyd Bentseu of Y 0 *** 1 * ® WOl ^ n i ^d- 

Tflfrur unit Tlfiiiinr njinnii T’rfnrlrin Dll TTlUr5day, Mr. Mon( 

Tearas and Mayor Dianne Femstem about ^ ^ 

Of San ranosco. with Mayor Tom Brad^of 

Reporters peppered Senator Angeles. Mayor Bradley was 
Bentsen with question 5 about tas &^tentiil running mate 
^flosoohical differences ^with Mr. ^ Mr . Mondaie, i 
Mondale and Mayor Femstem exnergcd from the meeting to sa 1 
about her lack of expenence mar- wasOTnfidemtheAmoiSnpei 
eas such as foreign affairs. were ready to accept a black on 

Mr. htoidale, m his own com- Mt ioaiil ticketTfAp. NTT. L 
nvntt addressed both issues. 

He acknowledged that Mr. Bent- ■ Jackson to Meet Castro 
sen, 63, has taken more conserva- The Rev. Jesse L. Jackson ar- 
rive positions on several major is- rived Saturday- in Panama on the 
sues than has Mr. Mondaie. The first leg of a six-day Tjtfn Am 
Tigran voted for President Ronald ran top, news agencies repot 
Reagan’s budget and tax cuts, and from Panama City, 
he supports the B-l bomber and Mr. Jackson also plans to visit 

production of nerve gas. He also Sal vador , Cuba and Nicaragua, 
voted for confirmation of James G. A prominent source in the Ja 
Wait as secretary of interior. son campaign told The New Yi 
But Mr. Mondaie said his search TmmthatPresident Fidel Cas 
for a running mate was not a quest of Cuba had agreed to release so 
for “a homogenized ticket.” political prison era when Mr. Ja 

“I am not asking that running son visits Cuba tins' week. 1 
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Reagan Plans 
Added Cuts in 
j Income Taxes 

‘ Proposal for Next Term 
Would 'Finish the Job 9 

United Press Iruenrnmul 

WASHINGTON — President 
Ronald Reagan has promised in a 
national radio address that his ad- 
i'V ministration would “finish the job 
we've begun" by lowering income 
tax rates ur a second lerm. 

Citing last week’s economic sta- 
tistics showing a 9.7 percent expan- 
sion in the U.S. economy in the 
first quarter, a 3.7 percent expan- 
sion in the second quarter and low- 
er wholesale and retail prices, Mr. 
Reagan pooh-poohed “some ex- 
perts” who say the U.S. economy is 
rising so fast it could nagnile infla- 
tion and lead to higher interest 
rates. 

The Rev. Jesse L. Jackson talked with President Jorge E. adSs^tiStiay^ i^iifsomc key 
Hhieca of Panama Saturday at die presidential palace on ways more durable than previous 
the first stop of Mr. Jackson’s tour of Latin America, ones and “more people are working 

in America than ever before.” 

___ He said more jobs were created 

“ May than in all the European 
wT sAJtA/i l/l /fl Community countries in the past 

v 10 years. In the past 18 months, he 

/T 9 m m said, six million ocwjobs have been 

r LdOmmmee 

women, one million for blacks and 
.. 650JXJ0 for Hispanics. 

“So^ecoDomic growth is stronger 
111811 toJo re. suonger lliMi Miyonc 

r C SSSl P S^ VOU “ qU ”' ify 



mpleted a platfonn that includes * th _ Jflckmn dse makes this expanrion diffaent 

rfnrercofmnitmehuto sweeping (A spokesman forthe J&^^ — inflation is slaying down and we 

talked about the vice presidency Mr- Obledo said be wanted to social programs and is consider*- runoff nf 

with Mayor Tom “S" ^ ^cot^we than those ^uteto^e flowrftiie oS 4 2^c^vSTh^T ll 

Angeles. Mayor Bradley was the by the party m recent United Press International ™SS?2dfidd* 

first potential running mate to Gary Hart ch Craraado other years. reported in Wa^tinetcm. He did rimr* durin? the v*»r rrf ih#> 

meet with Mr. Mondaie, who t? ensure the defeat ofthemmngra- In die firal drafting i session hoe SSSSorate. & cSS aSsMrtoS ^ ^ 

emerged from the meeting to say he bon reform biB passed last week by Saturday, the committee defeated ronn Walters, the sookesman. r .■ - , 

^SdSlteASnpe^ the House or to^reanaltenia- ap attempt ly snorters of the tbep^ShS 

were ready to iccqpt a btock onthc ove m^sure tin todttoed uenoly Rev. Jess. L. Jackson in put the “3™ 1 " L°y™ "to 

■ Jackson to Meet Castro The dear target of die proposed used in 10 states. grea ^' , ft n dl5U | r ^ s * a&c And that s why findeter- 


Tbe dear target of die proposed used in 10 states. DeiMcn 

protest is Mr. Mondaie, who is sup- Then, at the urging of delegates y. ^ 
ported by the vast m^ority of the backing Walter F. Mondaie fra- the 1 


Democrat can ran on some of these mined' to finish the job we’ve be- 
ings.”] gun, by simpHfying our tax system 

The platform committee weak- and broadening the base so we can 


first lea of a six-day T-atin Ameri- 291 Hispanic convention ddegaies, presidential nomination, the com- The platform committee wok- ana o 
can top, news agencies reported even though his failure to work mittee called for a study of aO dis- somewhat a plank that had bring 

. » r ^ ■ ■ - . -V .r : ; ■ j. T ham nrmnml Pnrlw rallma test- flOWTI 


income tax rates 


from Panama Gty. 


behind the scenes to defeat the hn- criminatory barriers to voting, to ^ een proposed Friday ca lling fra ‘hwn 


Mr. Jackson als o plans to visit El migration measure has angered be carried out Iw the Democratic sn end to financing of federal 
ltm/f/w r nko an A XHo eru rmo some HtipaniCS. National rnniniltM and the Jim- paigns by political action COI 


National Committee and the Jus- paigns 


UYOUUt] uuu sitvwuguu. a ■ i nw i m a t i . — — - — — — ~ « 

A prootinent source in the Jack- The proposal also may affect the lice Department in an incoming tees ano 


told The New York future of the bill, which passed the Democratic administration. 


to candidates 


TimestnatPresident Fidel Castro House by only five votes and must Backers of Senator Gary Hart of 3s ^ sta n < * fro m snch committees. e*s with n 
of Cuba h«l agreed to release same return there for another vote after a Colorado tried unsuccessfully to Instead, the committee approved eliminated. 


I of federal cam- Two main proposals are under 
action commit- consideration m a tax reform study 
mblic financing by the U.S. Treasury D^artment: 
refuse to acoqn • a lower tax rate for all brack- 
± committees. e*s with most of the deductions 


political prisoners when Mr. Jack- 
son visits Cuba this week. The 


House-Senate conference. 


amend the Moodale motion on the jm g nag c pi* 


Although the first-ballot protest primaries with what they said was to rad" 


the party to 
mring by the 


mate of mine have identical views source said the action was intended was dim»ss«l with Mr. Jackson, compromise language, but they political action committees. 


in order to qualify,” he said. 

Later after meeting with Mrs. 
Femstem, Mr. Mondaie said that 
women and minorities tlinnld not 
be held back from the vice presi- 
dency simply because they do not 
have experience in certain- areas 
such as foreign policy. . . 


as a goodwill gesture. 


who spoke to die group before were defeated op a voice vote by The platform that will be sub- 


He said Mr. Jackson was at- starting his l ati n America tour, the Moodale majority an the com- mined to the party’s national con- 


tempting to determine how the 
freed prisoners could be transport- 
ed to ihe United Stales, although 
he said be did not know how many 
'syould be involved. 

■ In a. vial to Syria, last year, Mr. 


• A tax on a family’s spending 
instead of its income. 

■ Ford Cautions GOP 
Former President Gerald R. 


Mr. Obledo said the idea originated mittee. ventian July 17 includes fewer Ford has warned Republicans that 

with LULAC leaders. Mr. Jackson As a result, the call for a study of commitments to social programs, they should not that Mr. 

did not make dea r whether he sty- the problem will come before the There was no mention in the Reagan will win an easy re-election 
ported it, although he told conven- national convention next month in platform of national health insor- victory this November, The Denver 
don delegates earlier to vote their San Francisco as pan of the party’s ance, which had become a standard Post reported from Beaver Creek, 
consciences on the first baBot platform. But the Jackson proposal party promise to the voters. Colorado. 
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"Mr. Polo,* 

lypouldl you give us 
B^your opinion, 
concerning the 
countertrade activities 
: ' ; ^aof VAIT?” 
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’ Marco Polo (1254-1323) Vynolian Irador and world tipvollcr- • 





i ”1 think I am right in saying that those who know me, 

I would agree that my endeavours to open up 
I new markets and extend trading links were not jusl a 
> question of luck, leading has retained much of its original 
I nature, it still requires ideas, courage, mutual trust 
with one’s partners and a high degree of creativity. 

The latter must be combined with a touch of aggressivity 
in order to secure the continual evolution of new methods 
of solving clients’ problems. 

The VAIT experts possess these vital characteristics 
and have teamed to be one step ahead. 

Take their office in Bering for example, or their global 
network; of contacts, I could have used something similar. 
VAIT has made the world smaller by bringing 

B 1 , why don’t you give them 

urself?” 

wish to add anything 
jr countertrading highlights: 

de 

t-financing and refinancing 
'ow-account programs 
ly-back 

clearing and switch 
# consultancy and advisory services 


Offices in Hong Kong, Beijing, 
Singapore, Manila, Teheran, 
Jeddah, Tripoli, Lagos, 

Buenos Aires, Rio de Janeiro, 
Caracas, Panama City, New York, 
London, Berlin, Prague, Warsaw 
and more than 40 VOEST-ALP1NE 
offices worldwide. 


Head Office: 

VO ESI- ALPINE INTERTRADING 
Ges.m.b.H. 

Postfach 83, A-4041 Linz, Austria 
Schmiedegasse 14, A-4040 Linz 
4 th floor, Lentia building 
Tel.: (43) 732/238331-39-0* 
Teiex: 22511 vai a 


VOEST-ALPINE 

INTERTRADING 

...a synonym for aggressive creativity 
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The Debts That Bind 


It now seems possible that Argentina will 
not pay the 5350 million due its creditors 
before the end of this week. Wilt this default 
finally set off the global debt bomb? Probably 
not American banks among the creditors may 
have to write down their profits or invent a 
new contrivance to postpone the day of reck- 
oning. But in any case, the fundamental prob- 
lem will persist 

Argentina's new government, desperately 
trying to build genuine democracy, pleads it 
cannot make painful economic adjustments as 
fast as is wanted by the bankers and the 
International Monetary Fund. To avoid public 
unrest, the government led by President Raul 
Alfonsin says wages must rise 6 percent to 8 
percent faster than the feverish inflation, now 
higher than 500 percent a year. Politically 
muscular labor unions want even fatter raises; 
the banks and the IMF insist on less. So. 
Argentina stands defiant: and the financial 
world is treated to yet another nerve-racking 
confrontation. 

Still the two sides need each other and show 
signs of undemanding that. At their London 
summit meeting two weeks ago. the industrial 
democracies pledged more aid for developing 
countries on more generous terms. Also, the 
banks have agreed to discuss easier terms for 
Mexico and Brazil the biggest debtors, as a 
“reward” for economic progress already made. 
And new federal regulations require American 
banks, in their earnings reports, to face up 
more honestly to defaults. 

Argentina, in turn, last week softened its 
intransigence by making an interest payment 
that had been due in January. And 1 1 Latin 
debtors at their own summit meeting in Co- 
lombia issued a non-threatening plea for un- 


derstanding, to be pressed by a joint consulta- 
tive group, and backed by promises to pay 
their debts. 

Assuming that this quarter's crisis is re- 
solved by yet another compromise, it has again 
illuminated the huge dimensions of the debt 
problem. The Third World’s massive foreign 
debt will not be repaid for many years, if ever. 
The way to get the largest portion of it repaid 
is through sustained economic growth that lets 
the debtors earn their way back to solvency. 
That is already happening in some countries, 
but the slaying power of the current economic 
expansion is uncertain. 

The economic facts of life will force the 
debtor nations to take politically difficult 
steps. The creditors, loo. need to take some. 

Above all, they need to restrain rising inter- 
est rates, which only make matters worse. 
Capping the rates for poor nations and adding 
the excess to the end of their loans could 
relieve some of the burden. Or a special IMF 
account could be created, from which debtors 
could draw when interest costs exceed a cer- 
tain level Stretching repayment schedules 
would also help. Just as urgently, the develop- 
ing countries need markets for exports. The 
industrial nations simply have to resist protec- 
tionist barriers against them. 

Finally, the austerity measures proposed for 
debtors have to be custom designed. Argenti- 
na’s democracy cannot take as much pressure 
as Mexico's. The debt bomb has been ticking 
for two years while both debtors and creditors 
have made a lot of adjustments. Disaster will 
be averted if one principle is observed: The 
debtors need to earn their way out of hock and 
therefore need lime and opportunities to earn. 

— THE HEW YORK TIMES. 


Mitterrand in Moscow 



President Francois Mitterrand of France 
mentioned the unmentionable in Moscow by 
raising the matter of Andrei Sakharov during a 
visit. His hosts rebuffed him. as he knew they 
would. To every inquiry about the dissenting 
physicist and his ailing wife, Yelena Bonner, 
the Soviet response has been like Konstantin 
Chernenko's this time: “We shall not allow 
anyone to interfere in our internal affairs." 

But Mr. Mitterrand had to speak out He 
has criticized his precedessor for rushing to 
meet with Leonid Brezhnev shortly after the 
Soviet invasion of Af ghanis tan. Europeans 
across the political spectrum are outraged by 
the Russians’ refusal to give a decent exit to 
the banished Sakharovs, advocates only of 
greater liberty. What Moscow dismisses as an 
internal matter is in fact an obstacle to produc- 
tive diplomacy. If Mr. Mitterrand's trip finally 
makes that point, it could promote bis larger 
purpose of stimulating nuclear negotiations. 

It is no accident, as the Russians say, that 
Mr. Chernenko claims the same imperious 
prerogative as the feudal czars. Indeed, Nicho- 
las II used almost the same language in reject- 
ing Western inquiries about mistreatment of 
Jews and other minorities. 

In 1903. thousands of Americans petitioned 
through their government against a particular- 


ly frightful pogrom in Kishinev., As Thomas 
Bailey's history recounts, the Russian foreign 
minister refused to receive the document, say- 
ing: “The emperor, whose will was the sole law 
of the land, needed no information from the 
outside world as to conditions within his do- 
main or advice as to how be should manage his 
internal affairs.” 

Though the argument is the same, the world 
is noL The czar's tyranny never claimed to 
guarantee human rights. And Nicholas IL un- 
like Mr. Brezhnev in 1975, had signed no 
Helsinki accords that made the signatories 
accountable to each other for the condition of 
human rights. This pertinent fact was recalled 
by Mr. Mitterrand, whose Socialist govern- 
ment includes some Communist ministers. In- 
deed. Georges Marc hais, France’s Communist 
leader, said his party would “break" with Mos- 
cow if anything dire happened to the Sakhar- 
ovs. The Soviet press, of course, reported none 
of this. It found room only for Mr. Chernen- 
ko's fatuous comparison of Soviet benefits 
with Western poverty and unemployment 

That, too, has precedent When challenged 
about those pogroms. Mr. Bailey writes, the 
Russian press scornfully reminded the United 
States of its ill-treatment of Negroes. 

— THE HEW YORK TIMES. 


Other Opinion 


Plain Speaking in Moscow 

President Mitterrand's decision to speak out 
firmly and unequivocally, while supping in the 
Kremlin, on the subject of liberty, human 
rights and, more particularly. Andrei Sakharov 
and his wife, does him great credit. 

The French president is the first Western 
leader to hold substantive talks with Mr. Cher- 
nenko and the visit has perfectly illustrated 
just how hard it is to conduct a dialogue with 
the Kremlin. It remains to be seen whether he 
has managed to ease the situation or the Sak- 
harovs, two gentle and selfless souls whose 
internal exile, and KGB harassment, is the 


and compassion. But by not pulling his punch- 
es, Mr. Mitterrand has reminded the Soviet 
leadership that its treatment of the Sakharovs, 
and others like them, is a lest of credibility. 

— The Doily Telegraph f London J. 

Tough Message for NATO 

Once again a few beastly American senators 
have dared to suggest a drawdown of U.S. 
forces in Europe unless our allies meet their 
modest pledges to NATO and start building a 
credible conventional defense. And once 
again, the political-military establishments on 
both sides of the Atlantic have rallied their 
forces to beat back this terrible heresy. The 
arguments for and against are hoary with age; 
the outcome is as predictable as a tribal ritual. 
But will this oft-told tale always have the same 
ending? Can NATO persist indefinitely to sup- 
port an irrational defense strategy? Is refuge 
always to be sought in the status quo because 


governments are too intimidated and immobi- 
lized to reform the Alliance? 

If the latest Senate challenge had come from 
the neo-isolationists who infest the chamber, it 
could be dismissed. But when a man of Sena- 
tor Sam Nunn's credentials leads the charge, 
everyone genuinely dedicated to a strong At- 
lantic Alliance ought to pay attention. For 
what Mr. Nunn embodied in bis defeated 
amendment reflects the warnings about 
NATO from Henry Kissinger and others who 
are tough-minded about the Soviet threat. 

Mr. Nunn's proposal was simple: Withdraw 
90,000 of the 325,000 U.S. troops in Europe by 
1990 if Western European countries continue 
to fall below their pledge for a real 3 percent 
annual growth in their military budgets. 

The Alliance must move into a era of reform 
and rethinking if it is to remain a vital, credible 
organization for the defense of democratic 
nations. While the Nunn amendment deserved 
rejection, its rationale deserves respect. 

— The Baltimore Sun. 

European Unity Proves Elusive 

Call it parochialism or nationalism, that was 
what the elections to the European Parliament 
demonstrated in such terms that many of the 
European leaders must now feel embarassed. 

The new composition of the parliament in- 
dicates bow local were the issues that deter- 
mined the electoral outcome. Voters were con- 
cerned with their domestic politics. They 
hardly thought of Europe while choosing their 
representatives. 

— The Japan Times (T bkyo). 
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1909: Greece Denies Role in Crete 
ATHENS — The Minister of Foreign Affairs 
has issued a denial to the news from a Turkish 
source that the Hellenic Government is giving 
financial assistance to the Cretans to enable 
them to purchase arms and ammunition. 
These purchases are made by the Provisory 
Government of Crete, with the aid of Greek 
patriots living abroad, it is certain at present 
that the evacuation of the island by the inter- 
national troops will take place on July 27. 
Contrary to suppositions that the security of 
the Mussulman population of Crete would be 
threatened after the international troops leave, 
the Cretan Provisory Government will guaran- 
tee the lives of Turks in Crete. 


1934: Republican Assails New Deal 
WASHINGTON — Representative Bertrand 
Snell, House Republican leader, let loose the 
first blast against the Democrats in the ap- 
proaching congressional campaign, what he 
accused the administration [cm June 24] of 
“bluffing the public.” and its members of 
touring the country to spread political propa- 
ganda at the expense of the taxpayers. “In one 
instance,” he charged, “it is insidious propa- 
ganda. attempting to fool the public into the 
belief they are divorcing politics from adminis- 
tration of the Government, and in another, it is 
propaganda that the New Deal program has 
been whole-heartedly accepted by the Ameri- 
can people. The facts disprove the claims." 
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Nunn’s Run at NATO: 
A Warning to Europe 

By Stephen S. Rosenfeld 





W ASHINGTON — Just 10 years 
ago this week Senator Sam 
Nunn established himself as a NATO 
heavyweight by sidetracking the 
Mansfield Amendment's call for uni- 
lateral cuts of- American forces in 
Europe. Last week the Georgia Dem- 
ocrat put in his own. superficially 
similar amendment It could be the 
foreign- policy event of the decade. 

Tbe reason is that Mr. Nunn, by 
his Diace in a c hang in g spectrum ana 
by his personal stature, is the single 
person in a position to make happen 
the major revision of NATO strategy 
that others have only talked about, 
without results, all these years. 

True, it is not gomeio happen at 
this precise moment. The Senate re- 
jected the Nunn Amendment last 
Wednesday. But time, his purpose- 
fulness and the momentum of events 
seem to be dearly on his side. 

Mr. Nunn is forcing three baric 
tests on Europe: 

• Whether it will make the extra 


(not extravagant) commitment to put 
up its share of a credible convention- 
al defense. 

• Whether it will thereby raise tbe 
point at which NATO, in the event 
that its conventional forces were be- 
ing overrun, would have to choose 
between caving in or going nuclear. 

• Whether it will put its relation- 
ship with the United States on a more 
solm basis in which Europe accepts a 
defense responsibility in keeping 
with its resources and with the de- 
mands of a mature modern alliance. 

It takes a stout heart to have stuck 
with the debate over NATO. The tugs 
and pulls have served mainly to fraz- 
zle tile parties. A schizophrenic Eu- 
rope has felt we were going to do 
something rash and nuclear and 
abandon the continent to the Krem- 
lin. An increasingly irritated United 
States has felt that Europe was either 
f reloading or preparing to turn neu- 
tralist. There has been much sweating 
over issues, like the missiles, and oth- 
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erwise a fading into lofty appeals to 
togetherness or into impossibly grand 
architectural designs. 

Mr. Nunn's contribution to this 
confused scene is to provide a place 
where this latter-day Archimedes can 
stand while he moves an awfully im- 
portant piece of the Atlantic world. 

Shape up in conventional defence, 
he says to the Europeans: Meet tire 
agreed 3- percent annual defense 
hikes or increase munition stockpiles 
and prepare facilities for quick U.S. 
reinforcements, as long promised. Or, 
says Mr. Nunn , after a two years, tbe 
United States wall start shipping out 
up to 30,000 troops a year for three 
years, reducing our strength to 
236,000 — still a perfectly good “trip- 
wire” to ensure our involvement in a 
Soviet attack 

The “burden-sharing” part of Mr. 
Nunn’s case tends to get the blood 
boiling. The United States is surpass- 
ing NATO targets, the allies drag far 
behind. Tbe allies have built none of 
the shelters and only 20 percent of 
the other facilities needed for tbe 
1.500 extra planes America would 
send if the bell rang. The United 
States is spending S52 billion over the. 
□ext five years lor spare munitions;* 
the allies are doing little or nothing. 

Still, the more fundamental argu- 
ment is strategic. If Moscow at- 
tacked, NATO could fight only for 
“days, not weeks” before going nu- 
clear, says the NATO commander, 
General Bernard Rogers — hardly 
the credible deterrent that Europe 
craves. So for $90 billion a year (30 
percent of the military budget). 


America is buying a NATO strategy 
that leads straight to the nuclear esca- 
lator. If the Europeans win not do 
enough to keep the nuclear wolf an 
attainable and credible 30 days freon 
their own door, says Mr. Nunn, let's 
at least trim our own costs. 

It is the wrong time, he was lokL 
His amendment will only traumatize 
the Europeans and cheer tire Rus- 
sians: good cams, bad tactic. These 
arguments and the a dmini str a tion's 

this time says^be 

intends to stay the course. 

He recoils from the suggestion that 
he has taken the Mansfield isolation- 
ist approach of unilateral withdraw- 
al: “His goal was to get ns out. Mine 
is to keep us in” — by furnishing tire 
Western Europeans with a simper 
incentive for self-help and, specifical- 
ly, by offering a program that raises 
the nuclear threshold and thus lets 
European politicians satisfy their 
publics' passion against the very idea 
of midear war. 

Mr. Nunn sees a terrible disparity 
between our exposure and our securi- 
ty and be has a fair, hardheaded way 
to try to dose a good pari of tbejup. 
The Europeans are fluttering. They 
should see the immense advantage to 
them of having the American handle 
on NATO be grasped by a conserva- 
tive such as Mr. Nunn, who believes 
in a strong defense and in tire Atlan- 
tic Alliance, too. 

The writer is deputy editorial page 
editor of The Washmpon Past 


Mondale’s Choice for f The Most Insignificant Office 9 


W ASHINGTON - Walter 
Mondale, ahead on delegates 
but 15 points behind President 
Ronald Reagan in the popularity 
polls, is now looking over the Dem- 
ocratic field for a vice-presidential-' 
candidate who might help him win 1 
the election in November. 

Should he go with Gary Hart, as 
Mr. Reagan went with George Bush 
in 1980, in the hope of uniting the 
party? Or with a woman or a black? 
Or with the person he thinks best 
qualified to be president, in case of 
accident, as Jimmy Outer chose 
Mr. Mondale himself in 1980? 

What Mr. Mondale does about 
this — selecting the best presi dent- 
in-waiting or the best vote-getter to 
help him in November — will prob- 
ably tell us more about Mr. Moo- 
dale than about his running-mate. 

There is a view that the vice- 
presidential nominee makes little if 
any difference, especially this year, 
since Mr. Mondale seems to be so 
far behind. Theodore White re- 
marked recently, not entirely in jest, 
tbe only woman who could help 
Fritz on the ticket would be Flor- 
ence Nightingale or Joan or Arc. 

Even so, Mr. Mondale's choice of 
a vice-presidential nominee will be 
the first indication of the quality of 
the people he would want in his 
administration if he won. And con- 
sidering the disappointing record of 
Mr. Ragan's appointments to tbe 
cabinet, white House staff and em- 
bassies, Mr. Mondale's decisions in 
this period of rest and reflection, 
about where he is going and wbo is 
going with him, could be important 
We all know the old historic and 
music-hall jokes about the vice pres- 
idency, and even now they aree 
vaguely amusing. Franklin Roose- 
velt picked John Nance Garner as 
his vice president hoping to assure 
the electoral votes of Texas, and 
after eight years in that office, Mr. 
Garner concluded that the job was 
not “worth a pitcher of warm spit" 
In more elegant terms, John Ad- 
ams. our first vice president wrote 
that “my country has in hs wisdom 
contrived for me the most insignifi- 
cant office that ever tbe invention of 

man contrived ” 

Yet as Martin Wallenberg re- 
cently reminded us, in an article in " 

have $?o assume the P daunting 
responsibilities of the presidency 
upon the death or resignation of 
their skippers. They served 26 years 
as president and four of them were 
then elected for four more years in 
the Oval Office. 

In recent years, these facts have 
gradually changed the role of the 
vice presidency. Franklin Roosevelt 
shunned Harry Truman. Dwight Ei- 
senhower tolerated Richard Nixon 
but just barely. Lyndon Johnson 
intimidated Hubert Humphrey and 
everybody else who doubted his 
conduct of tbe Vietnam war. 

But there has been a switch. Mr. 
Carter brought Mr. Mondale into 
the center of executive decisions, 
and Mr. Reagan not only forgave 
Mr. Bush's opposition in the 1980 
campaign, but has used him asa 
misted member of his cabinet. 

As a result, Mr. Reagan, now 74 
and the oldest president in the his- 
tory or the Republic has dealt with 
the vice-presidential question with 
the utmost care. And Mr. Bush, wbo 
has served in the Congress, as head 
of the Central Intelligence Agency, 
as ambassador to the United Na- 


By James Reston 


lions and to China, has not only 
been involved in the major deci- 
sions of the Reagan administration, 
but has had the good judgment to 
be invisible iti the process. 

Now it is Mr. Mondale’s turn to 
choose, not only a vice-presidential 
nominee, but a shadow cabinet to 
run against Mr. Reagan, and also 
against his cabinet and White 
House staff, dominated by the pres- 
ident’s California friends. This may 
be Mr. Mondale's best chance. 

There is little evidence so far, 
however, that Mr. Mondale has put 
his mind to the problem of ideas for 
the future or people who could hdp 
him define them. It is not that be 


POSSIBLE 

MONDALE 

RUNNING 

MATES... 


lacks resources. He has in the nm- 
vexsities and elsewhere a great num- 
ber of talented supporters, who are 
troubled about Mr. Reagan's defi- 
cits at home and particularly by his 
blundering abroad. But Mr. Mon- 
dale has not recruited them and has 
yet to make a speech about the 
future anybody here remembers. 

Looking alone at the Democratic 
Party presidential candidates he has 
already defeated — Messrs. Han, 
Jackson, Glenn, Cranston, Rol- 
lings, McGovern, and Askew — not 
to mention such others as Senators 
Bentsen of Texas and Bumpers of 
Arkansas, among others, Mr. Mon- 
dale already has the makings of a 
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cabinet that could match Mr. Rea- 
gan's buddy boys, which is not say- 
ing much. But Mr. Mondale is not 
bnnging them together. 

He is saying be bas won bat he is 
still talking about delegates instead 
of ideas, about the convention in- 
stead of the election. His choice of a 
vice-presidential no mine e will be 
the first test of his judgment, bat 
even that win not tell os whether he 
intends to go it alone or pick a 
shadow cabinet that can demon- 
strate that in November the people 
will be choosing not merely a man 
but an organization that looks bet- 
ter than Reagan's California pick- 
up team now running the white 
House and major departments. 

The New York Times. 


JIMMY CARTER 


WHAT THE HECX75INCT 
MONDALES PWMARLY GOING 
TO LOSE ANYWAY. THE DEMOCRATS 
CAN BLAME rT ON CARTER. AGAIN, 
AND START WITH A CLEAN 
SLATE IN IMS. HE CERTAINLY 
COULDN'T HURT ANYTHING 
BY SERVING AS VICE KESZOCVT, 

IN CASE FRITZ WINS. 


PAUL NEWMAN 


FOR COSH 
SAXES, EFWFVE 
GOT TO HAVE 
AN AC TOR IN 

THE WHITE 
HOUSE LETS 
GET A GOOD 
ONE... 



The Short and Tall of Vice Presidents 


YY J ALTHAM, -Massachusetts — 

W In choosing a running mate, 
there are basically two ways a pres- 
idential no minee can go — ■ the tall 
way and the short way. You select 
someone who is either taller — or 
shorter — than you are. For a nomi- 
nee to underestimate the impor- 
tance of tins decision would be the 
height of folly. My own feeling is 
that Walter Mondale would be wise 
to pull together a short list. 

The conventional wisdom is that 
a candidate should pick a taller run- 
ning mate. We expect more of tall 

tnpotitics, as in muchorSfe, expec- 
tations count for almost everything. 
Since World War IL nearly every 
successful candidate but one has 
token the tall route. The one excep- 
tion was Lyndon Johnson, who 
would not tolerate r unning with 
anyone bigger than he was. Harry 
Truman, Dwight Eisenhower, John 
Kennedy, Richard Nixon, Jimmy 
Carter and Ronald Reagan — an 
average-sized or tall men — chose 
running mates who were taller. 

The short route, on the other 
hand, has had little success. George 
McGovern chose a running mate, 
who was smaller than he was 
(Thomas Eaglelon) but then had to 


By Zick Rubin 


drop him when he fell short for 
other reasons. In 1964, Barry Gold- 
water short-circuited his chance to 
the presidency by choosing a run- 
ning mate who was 5 feet 8 indies 
and whose name uo one could re- 
member (William Miller). 

The obvious way -for Mr. Mon- 
dale, at 5 feet i 1 inches, to boost Ms 
ticket would be to offer the second 
spot to Gary Hart There is a ques- 
tion of Mr. Hart's height change, 
however. He is listed in older biog- 
raphies asa 6-footer but now claims 
to be 6 feet Hi inches. If choosing 
Mr. Hart proved to be a tall order 
for Mr. Mondale, 6-foot Dale 
Bumpers, 6-foot-2-mch Uoyd Bent- 
sea, and 6-foot-5-inch M Bradley 
are towering in the wings. 

But for aU the tall talent, the short 
route has its own special appeal 
Similarity; is the key to attraction — 
and, face it, most Americans are not 
all that tail The average man is 5 
feet 9 inches and the average wom- 
an is 5 feet 3Vi inches. While we like 
to look up to our leaders, we also 
like leaden whom we can look in 
the eye. Thus, the selection of a 
noniall running mate might be just 


the bold- stroke that would send 
hordes of medium-sized people 
scurrying to the polls. 

If Mr. Mondale were to choose 
someone shorter than himself as his 
running mate, he would risk losing 
the votes of tall people. He would 
have to write off tall states like Tex- 
as and tall occupational groups like 
fashi on models. 

Short vice presidential possibili- 
ties are. needless to say, in short 
supply. Until this year, people 
shorter than 5 feet 11 inches woe 
never even mentioned as eligible 
running mates. But if Mr. Mondale 
dares take the plunge, he should 
consider Governor Ivficfaad Duka- 
kis of Massachusetts at 5 feet 814, 
Senator Daniel Inouye at 5 feet 6 
inches. Representative Corinne 
Bcgyp at 5 feet 5 inches, Represen- 
tative Geraldine Ferraro at 5 feet 4 
inches, Houston’s Mayor Kathy 
Whitmire at S feet and Representa- 
tive Barbara MDoilski at 4 feet 11 %. 
To overlook these prospects would 
be — well, short-sigbtea. 

Tke writer, a professor of psycholo- 
gy at Brcmdm univershy, is more w 
less as tail as Walter F. Mondale. He 
contributed this shortish comment to 
The Hew York Times. 


A Change 
Of Name but 
Not History 

Bv Flora Lewis 

m 

V OLGOGRAD, U.S.S.R- - Pres- 
ident Francois Mitterrand of 
France th»s officially designat- 
ed “bero city" as the last stop on his 
Soviet visit in remembrance of the 
wartime East-West alliance. This key 
transport and agricultural center was 
S taling rad, site of the murderous 
five-month battle that was the turn- 
ing point of World War il qn the 
Eastern Front leaving the city 85 
percent destroyed. The name was 
changed in 1961, five years after Ni- 
kita Khrushchev's de-Stalinizauon 
spe e ch, but the battle remains in his- 
tory as the Soviet Umoo’s great vic- 
tory of Stalingrad. 

That was the city’s second name, 
changed from Tsaritsyn by Stalin in 
1925 after Lenin’s death. The sym- 
bolism is thicker than battle smoke. 
The names and the vast tragedies 
they evoke reflea at once how much 
has changed in this huge country, the 
memories that block badly needed 
further change with fear, and the 
deep continuity that underlies the na- 
tion's outlook. 

There are always many tiers to is- 
sues here. The habit of secrecy covers 
layer upon layer of opaque contradic- 
tions. A Soviet commentator, dearly 
disappointed by the refusal of the 
new leadership to risk more than mi- 


nor reform, told me in an attempt at 
justification that after all, “so much 
has ghangpd already that we have to 
seek continuity. It’s safer." 

AH tins has a direct impact on 
rough Soviet- Am crican relations. 
President Reagan, who abruptly 
switched his approach at the start of 
the year with new offers to deal with 
Moscow, has taken Soviet rejection 
to mean the bear “is hibernating.” He 
is probably out of date. There was a 
period of sheer paralysis while the 
late Yuri Andropov was dying and 
the new leader, Konstantin Cher- 
nenko, was establishing his position. 
But there is no longer modi reason to 
think that Moscow is just waiting out 
the American elections or casting 
around to sane better ideas on how 
to launch the next stage of policy. 

The hard line and the hunkering 
down is the new policy. It means 
great Soviet-American tension is like- 
ly to last as long as the viably ill Mr. 
Chernenko, or anyway until the next 
Soviet Communist Party congress in 
1986, or unless something dramatic 
and unexpected happens. 

Tbe reasons are essentially inter- 
nal Some big change in the world 
situation or a profound switch in 
American policy far beyond anything 
probabteeven from a Democratic ad- 
ministration coidd make a difference. 
Short of that, the Russians are likely 
to be sttsk (m the fork of the road 
marked deep freeze. 

All. the foreign visitors who have 
dealt with him recently have the im- 
pression that Foreign Minister An- 
drei Gromyko is in charge of foreign 
policy for the fust time in his life. He 
has been in his current job for 25 
years, much longer than any of his 
counterparts. He has been a Soviet 
diplomat for 45 years. He is the man 
Khrushchev saidwould sit on a block 
of ice until it melted if he were so 
ordered. But now, he is 75 and he has 
achieved in fact the power he held so 
long only in name. He evidently rel- 
ishes it, but with a soar old man’s 
pleasure at getting his way too late. 

Unlike the rest of the Politburo, 
Mr. Gromyko cannot be accused of 
lacking first-hand knowledge of the 
outride world and of America’s vaga- 
ries. Nonetheless, he seems to share 
the dark misendetstandings of Amer- 
ican and Western reactions that have 
recently led the Kremlin to hand pro- 
paganda victories to Washington. 

The Russians are now on a Cassan- 
dra course, relentlessly wanting thdr 
people there is a danger of war and 
tightening the reins. Tbe biggest 
question is whether this is just the 
leaders’ ploy to excuse themselves 
from facing up to their domestic 
problems, or whether they believe it 
Quite possibly, both. 

Of course, tbe Soviet Union cannot 
gocn this way indefinitely. Sooner or 
later, it mast seek a new accommoda- 
tion with the United States and move 
to modernize its eco n o mi c system. 
There is evidence that some people 
within the leadership are pressing to 
start sooner, arguing that il is better 
to get on with the inevitable. But for 
now, there has been a decision not to 
try anything bold on the domestic 
from and to wait for tbe remits of 
cautious, very limited experiments in 
decentralization. 

There is a deep sense of uncer- 
tainty, of loss of direction. In the 
carcn instances, no initiatives in for- 
eign policy are likely. It is a glum 
prospect in an age when technology is 
racing ahead of pcdhics and crisis can 
erupt beyond control But there it is. 
Better not to have iUnrions and s ee k 
to limit the damage. 

The Hew York Tunes. 


LETTERS 

Solution to the Deficit 

Regarding “U.S. Excuses for hud- 
get Deficit Proliferate” (June 11): 

Steven Wasman provides some 
political and politically expedient ex- 
planations by President Reagan and 
his entourage for the much-maligned 
US. budget deficit However, his 
London economic summit partners, 
including Japan, and their constitu- 
encies mast oe told, frankly and pub- 
tidy, that there are important causes 

mJfpmn frrun rhof Urt nnfl 


ikm of them rests in their hands. 

Japan should assume a proper 
worldwide role appropriate to its suc- 
cess during pie nearly 40 years of 
generous assistance and support it 
received in recovering from its de- 
mise in 1945. It is time for it to stop 
hedging over itsjust share of defense 
costs in the Pacific. 

Western Europe should cease 
“sinking" from its own debts that 
(Continued on Page 5) 
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By Henry A. Kissinger 

e Debt Crisis: What’s Needed Is Statesmanship 




rgeanna’s refusal to negoti- 
ate on the basis of the 
proposals by the Inter- 
_ ■ national Monetary Fund 
and its insistence on submitting its 
own scheme marks the beginning 
of the end of the manner in which 
tbe world drfrt crisis has been man- 
aged for tbe past two years. One 
way or another, the industrial de- 
mocracies will now have to face 
two realities. There is no draneeoT 
any principal being repaid for a 
decade or more. Even interest pay- 
ments will become politically un- 
bearable unless handled as apoliti- 
cal and not a technical economic 
problem. 

Continued refusal to accept 
these facts win provoke a political 
confrontation between the United 
States and the principal Latin 
American debtors. 

Combined with Central Ameri- 
can conflicts, this could absorb 
America’s energies in the Western 
Hemisphere, impairing! US. tradi- 
tional ties to Western Europe and 
important relationships in Aria. 
Aria it could undermine the bonds 
with Latin America which histori- 
cally have been the most consistent 


theme of US. foreign policy. 
A few statistics illustrate 


few statistics illustrate the 
magnitude of the problem- . At tbe 
end of 1983. tbe major LacmAmer- 
iean debtors — Brazil, Mexico, Ar- 
gentina, Venezuela, Chile, Peru and 
Colombia —owed more than $300 
billion. Interest payments done 
consumed more than 40 percent of 
all their export revenues; total debt 
service, even when repayment of 
capital was considerably stretched 
out, or “rescheduled” in technical 


by less than 10 percent during the 
next several years. Evert when ex- 
tremely favorable assumptions are 
made, interest p ayments would sriD 
exceed one thud of earnings. In 
addition, hose amounts of debt — 
more than $100 billion — ■ are sup- 
. posed to be repaid during 1985-87. 

These payments amply cannot 
bemadt None of the major debtor 
countries win be able amulia- 
ocously to pay its debt, achieve 
/■rnnntmv. growth and maintain j{g 
political and social cqititibnum. 
When debtors have to borrow to 
pay »en interest, we have reached 
the historically unprecedented and 
politically unsustainable condition 
in which developing countries are 
being turned into capital exporters. 
This year, tbe Latin American 
countries will pay $20 bfltion more 
in interest than they receive in net 
new loans. . 

Tbe crisis first became apparent 
with respect to Mexico in 1982. 
Since then, it has been dealt with 
through an almost endless series of 
negotiations between the IMF and 
a consortium of banks on the one 
ride, and whichever debtor country 
faced the most immediate difficulty 
on the other. The IMF would lay 
down conditions for good econom- 
jc management. Tbe nanirs, togeth- 
er withthe IMF, would assembles 
financial rescue package which, in 
practice, rarely exceeded the 
amount of interest due or overdue. 
When these funds inevitably ran 
out, the emergency procedure was 
repeated. Nevertheless these piece- 
meal. essentially technical, meth- 
ods have reached the lumt of the 


even growing exports -have barely ora our inhibitions and gave our economic policies which encourage 
kept pace with (be increase in debt blessing, however unintentionally,- economic expansion, thus promoi- 
produced by the extraordiraiy to the principle of a debtors' cartel, ing Latin American exports; they 

Nor is tbe present system. of debt could curb protectionism and 
management beneficial fortheeco- above all, lower interest rates— the 
somic system as a whole. If a score latter a largely U5. problem. But 
of countries simultaneously seek to tbe debt problem cannot wail until 
reduce, imports and to expand ex- tbe US. potiucal process permits a 
ports, the international system be- structural assault on tbe 
comes dangerously nKrcanti£sti& 

Ironically, the effort to save free 
economies can result in an assault 
on free trade. 

The frequency of ibe negotia- 


phenomenon whereby debtors bor- 
row from banks to pay interest to 
these same banks. ‘ 

Even the most succesriol debtor, 
Mexico, projects a: growth rate of 
bardy 4 percent for 1986, the 
fourth year of its austerity. Since 
(he country's rapidly growing labor 
force will create tbe need for new 
Jobs at an even faster rate, an aus- 
terity which has already produced 
over 30 percent unemployed may 
not deepen, but neither wifi it ease. 

In Brazil, where an approaching 

presidential election deprives the 
government of some of its author- 
ity, three presidential contends? 
have demanded that the debt issue 
be “politicized.’' In Argentina, the 
new government of President Raul 
AlTonrin, the most hopeful demo- 


get deficit. Tbe governments of the 
industrial democracies need to 
abandon their current hands-off at- 
titude toward tbe debt crisis. 

This requires a comprehensive 
tions under tire existing system, the approach to the problem. Banks c*ns have proposed that the debt 

nmlrmOMl im/ w t a inr» mhis 4 , ili«i Mrninl iwiTrnn#. lhi» hiir/^Mi nf U. "TV. 


saving and in vestment, to create 
equitable and enforced tax systems, 
to eliminate subsidies for ineffi- 
cient industries, to manage sensible 
exchange policies. Debtors must 
abandon roe illusion (hat some po- 
litical sleight of hand can relieve 
them of roe necessity of serious 
adjustment programs and accept 
the fact that the encouragement of 
private investment, both foreign 
and domestic, is the only road to 
sustained growth. 

Several eminent Latin Amen- 
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uncertainly which they cannot continue tbe burden of ne- problem be “politicized.** The term 


cratic experiment in a generation, 
equates tbe intensification of aus- 


terity with political suicide, caught 
as it already is between the wari- 
ness of the unhtaiy and the hostil- 
ity of the Peroaist unions. Fairly or 
unfairly, challenging tbe present 
system of debt management has 
turned into tire dominant political 
issue in Latin America. 

As a result, the bargaining peti- 
tion of creditors has gradually 
eroded in recent months. It is be- 


coming increasingly clear that 
nnwiDjDf 


politically sustainable, 
language, equaled around 60 per- 'C 1 or tire IMF was created to re- 
cent of earnings. T dress short-term imbalances of 

These fieures will deteriorate individual countries; h lacks the 


further in the years to come. Every' 
percentage point of US. interest 
rates costs tire Latin American 
countries almost $3 billion. Interest 
payments, already difficult to sus- 
tain. have thus been further bloated 
by tire recent increase in US. rates: 

Nor wifi tire export earnings of 
debtors grow fast enough in tire 
coming yean to ease tbe debt bur- 
den significantly. Several recent 
studies have demonstrated that 
Latin American exports will grow 


financial and jjolitical resources to 
deal with a crisis of tire entire inter- 
national finanrial system. Its reme- 
dy, in effect mandating austerity, 
works well when applied on a one- 
shot basis; it is likely to backfire 
politicafiy.when a score of coun- 
tries are patients and the illness 
lasts tire better part of a decade. 

Between. 1981 and 1983, Latin 
America has reduced its i mpo rt s , 
mostly from tire United States, by 
S33-2 billioQ, or 41 percent But 


creditors are unwilling to risk de- 
fault and that banks are in no posi- 
tion to face down governments 
fighting for their political survival. 

The rescue package for Argenti- 
na in March left no further doubt 
cm that score. When Argentina 
threatened to refuse payment on 
the interest on its private debts, 
involving painful but bearable 
losses, our Treasury blinked. It ar- 
ranged for a group of debtors 
(Mexico, Brazil, Colombia and 
Venezuela) to wnA’rtaim an emer- 
gency loan to Argentina. This es- 
sentially cosmetic “rescue” opera- 
tion could not hide tire fact that its 
anwriai dement was an implied 
US. guarantee. How could li be 
otherwise when (he loan was un- 
dertaken by countries unable to 
pay their own international debt? 
In the process, we showed the debt- 


- entail,' tbe threat of default which is 
the chief bargaining weapon of the 
debtors, sap confidence * nd make 
(he financial system highly suscep- 
tible to panic. It seems ouiy a ques- 
tion of time until some major gov- 
ernment, or more Hkdy a group of 
them, win seek to impose their 
terms on the creditors, as Ecuador 
and Bolivia have already d o n e , and 
more importantly, as Argentina is 
doing in its negotiations with tire 
IMF. 

Proponents of the present pro- 
cess argue that it is the sole device 
to force on tire debtors the econom- 
ic adjustment without which their 
situation is hopeless. I agree with 
the Hi qg Ti fxU of the need for eco- 
nomic reform. But the remedy is 
both patronizing and a counsel of 
despair. It guarantees that each cri- 
sis will be predpitaied by the least 
responsible or the most hard- 
pressed of the debtors, tempting 
confrontation and a direct assault 
on tbe inte rnational banking sys- 
tem. 

S tates mans hip must be able to 
transcend to 


gotiating economic reform without 
becoming themselves tbe political 
issue. Governments must step in to 
onaitioi 


t ranscend formal theory; the 


tmn» has to bring the pro- 
ional fi- 


fessed goals of tire interna tic 
nantiai system into line with politi- 
cal realities. 

Tbe industrial democracies can 
i»ir>» some unila teral steps to eaae 
the debt crisis. They should adopt 


create the political conditions 
which would enable each party to 
make the sacrifices which reality 
will impose in any case. 

In socb a framework, banks must 

be encouraged to give op tbe pre- 
tense that rail debt service is posa- 
ble and forgo tire contortions re- 
quired to keep the myth alive. New 
mechanisms must be devised to 
bring the interest burden into lme 
with the ability to pay and resched- 
ule debt ova a realistic period of 
time. Governments w£Q have to es- 
tablish criteria for allocating the 
costs of stretching out the debt be- 
tween those who took unwise risk 
and tire public interest in maintain- 
ing a vital hanking system. And 
above all, they must find ways to 
proride new financial resources to 
the developing countries, either di- 
rectly or through international fi- 
nancial institutions. 

But no matter how farsighted the 
governments of tire industrial de- 
mocracies and bow responsive the 
banks, there is no prospect of 
bringing tire debt problem under 
control unless the Latin American 


lacks precision but it reflects an 
important truth. The stakes have 
become too high to be left to the 
technical remedies of financial ex- 
perts. Poll dazing should not mean 
the removal of banks from the pro- 
cess. Poeticizing does mean creat- 
ing an international framework re- 
flecting a realistic schedule for debt 
payments and above all, a recipro- 
cal commitment to renewed growth 
and development. 

Only with such an approach will 
debtor countries be able to ask 
their people for sacrifices which arc 
now unaixep table when seen as a 
device by banks to exact interest 
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payments. 
Tbe st 


stakes are nothing less than 
the nature of the relationship of 
developed to developing countries 
and, tor Americans, the vitality of 
US. ties in the Western Hemi- 
sphere at a moment when Latin 
America has the best and most 
democratic set of governments in 


this century. In an interdependent 
credi! 


debtors are willing to do their pan 
fforts 


to reignite growth by major eft 
of economic reform: to curb infla- 
tion, to alter the disincentives tc 


world, creditors and debtors wifi 
ruin each other by tests of strength. 
In truth, the only realistic question 
is whether we strike out together on 
new paths. For if we do not work 
together now to avoid a catastro- 
phe, we will be forced into much 
greater efforts later in order to 
overcome it 

(Los Angeles Tones Syndicate) 
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LETTERS TO THE EDITOR 


(Continued from Page 4) 
result from protecting its ineffi- 
cient agricultural system and its 
archaic industrial philosophy. It, 
too, should property financ e and 
contribute to its own continental 
defense. 


Tlie Sakharov Affair and the Helsinki Accords 

On June 16 yon published Stan- began to lose their deterrent value. 


' -rieeefto announce in advance* ' 
ingoess to cope with and to finance 
any necessary response to threaten- 
ing crises in- the Middle East corn- 


ley Master's report on the press 
conference held by my wife. Ta- 
tiana Yankdevich, and myself, in 
Paris an June 14. The report, enti- 
tled- -“Sakharov Kin Advocate Sus- 
pending Rights Pact,” misrepre- 
sents our proposal to consider 
susperidmg or denouncing the Hel- 


mensurate with their proximity to, 
their involvement with and their 


. dependency upon that area. 

US. military budgeting could be 


cut Democrats could hardly refuse 
matching those savings in their 
own pet projects. The aggregate 
saving would allow an immediate 
“down payment" on the remaining 
projected budget deficit. This 
would be the good news everyone 
has been awaiting. Such action 
would speak louder than words to 
the Soviet leaders. 

JOHN F. MURRAY. 

VIllefranche-sur-Mer, France. 


A Sexist Portrait? 


The June 2 feature story on Ger- 
aldine Ferraro a potential candi- 
date for the vice presidency, recked 
of the sexism to which female poli- 
; ticians are umquefy subjected. £h- 
sabeth TbwniHar begins and ends 
with irrelevant references to a dot- 

- ing father, implying that Ms. Ferra- 
ro’s accomplishments are a desire 

weakness in the confosei’reac^lxi 
of an 8-year-old to tbedeathof a 

• parent 

Characteristics ap prop ri ate in a / 
male candidate are distorted _to 

- sound negative. Though any potiti- . 
dan must aspire, Ms. Ferraro is 

; “loo ambitious.” A man would be 
*■ praised for taking his workserious- 

* ly, while Ms. Ferraro is “bigh- 
; strung” and “impatient" What 
. male counterpart is required “to 
; mix talk of kids and reapes with 

e to her 


accords. 

.Let me quote from our state- 
ment: “We believe tbe time has 
come to start a discussion (on the 
future of the Helsinki accords] re- 
gardless of the current crisis, and 
even if the Sakharovs are no longer 
alive. Since 1975, when the accords 
were signed, the overall human 
rights situation in the UiLSJL has 
been steadily deteriorating. Both 
the Belgrade and Madrid confer- 
ences on security and cooperation 
in Europe have failed to reverse the 
trend. Today the human rights situ- 
ation in most of the specific areas 
covered by (be Helsinki accords is 
much worse than it was before the 
accords were signed.” I do not 
think anyone who has monitored 
the hitman ri gh ts situation, in the 
Soviet Union would challenge this. 

Oor approach to the so-called 
H elsinki process is a pragmatic 
one: Tbe Helsinki accords were 
able, for a while, to restrain repres- 
sive Soviet policies. Soon, however 
— and partially due to the Western 
inability to establish incentives and 
punishments to enforce a minimal 
Soviet compliance — tbe accords 


For the last four to five years the 
accords have even encouraged So- 
viet human rights violations by 
demonstrating the lack of resolve 
an the part of tbe Western coun- 
tries to use economic or political 
leverage to enforce tbe accords. 

Wc believe that the prospect of 
denunciation or suspension of the 
Helsinki accords, by one or several 
signatories, could make the Soviet 
government sensitive, once again, 
to Western opinion on human 
rights policies. These prospects 
could be a sufficient incentive for 
the Soviet government to reconsid- 
er its position toward the Sakhar- 
ovs. ■ 

Mr. McisJer remarked that 
“many Western officials” consider 
the accords “as the only legal basis 
on winch they can raise an internal 
matter Hire the Sakharov case as an 
international issue of human 


rights.” Ether Mr. Meislcr or the 
“West 


extern officials" are wrong. 
There exist tbe covenants on rivfi, 
political, cultural and sodo-eco- 
nonne rights, which, unlike the 
Helsinki accords, are legally bind- 
ing, and to which the Soviet Union 
is a party. Moreover, both UNES- 
CO and tbe International Labor 
Organization have at least poten- 
tially effective procedures to en- 
force compliance on certain poll'd- 
indcultu 
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cal and cultural rights. 

EFREM YANXELEVICH. 

Paris. 


The truth is what Mr. Kaiser has sidering the fact (hat Americans 
given us mfais observations. Those cannot figure it out — or do not 

.*• l .L. I.LI 'a! r. • a .a 


who tirelessly . lobby, intimidate, 
and buOy our congressmen for an 
end they fed all should be sacri- 
ficed to achieve should have, after, 
reading Mr. Kaiser's column, grave 
second thoughts about the matter. 

FAITH COSSA 
Geneva. 


politics"? In reference to her hus- ^ , , 

band, why should equanimity to his llf inlrtng avsfi llriving 
spouse’s success be ‘inhuman"? - * - — - -- 

Before we learn about Ms. Ferra- . 
ro’s political abilities, we most read 
of bow often rite calls her mother 
and husband, and of housekeeping 
chores done without makeup. 


care to — it is no wonder the 
. and most of the Europe for 
that matter, query, distrust, and 
moreover, fear iL What is dear is 
that we are intervening. 

By imposing our beliefs in “fair 
government” on other conn tries — 
without a dear, vested interest — 
we are guilty of the same injustice 
which we so vehemently condemn 


Regarding the resort ** U.S. House as part and pared of the phDoso- 
•Mes Bill To Tie Highway Funds to phy of communism in the Soviet 
ate Drinking Laws” (June 9): Union. The implications are the 


Votes Bill To Tie 

State Drinking Laws” (Jme 9): Union. The implications 

The proposed sedation to Amen- It may be debatable who is 

ca's high rate of akofaoErdated ***«• hum* ii« 


MARIAN VALENTINE 
and LISA M. RAU. 
. Florence. 


On U.S.-IsradiTies 


road accidents is unfair and unso- 
phisticated. The amendment of- 
fered by Representative James J. 
Howard skirts the problem of 
■drunk drivers as a whme by target- 
ing ]8-to-20-year-olds who only ac- 
count for about one third of the 
drinking and driving deaths. 
Though tbe rela t ionship is dispro- 


leading the arms race; however, it is 
certain who has “intervened" in the 
past year. 

CAROLINE H WARNER. 
Brighton, England. 


To End the Gulf War 


There have been many reports 

and articles and a number of eaiio- 


ReganSng three-oart. opinion col- 
umn on VS-IsraA Relations (June 
/, 2 and 4) by Robert d Kaiser 

This journalist is to be congratu- 
lated and thanked for deaity ex- 
pressing his view of tbe abnormal 
U_S--IsraeI relations. Many Ameri- _ _ 

can taxpayers question, and begin • cohoi-re-Iated deaths each year, 
to strongly resent the massve aid " n ! J-J ‘ “ u J 
the legislative department of our 
government grants to the state .of 
Israel, especially when the present 
government of that country pur- 
sues policies that are contradictory 
to basic American principles. 

Mr. Kaiser's scholarly summing- 
up of this curious situation our 
Washington representatives are in- . ■ 

volved in, and his conclusion that it What Are 1.3. Goals? 
is harming both sides, echoes the , 

dunking of ever larger numbers of- „*?***- £ ,,/^TL 
both Americans and citizens of Is- 71 L miSpflff- 

reel as well. Not everyone wishes Missing (June 7) by William Pfaff. 

Israel to be the 51st state of the Yes^ indeed, what are the gpals talking about these wars and did 
Union, nor to see this new edition of the United Stales — especially something, 
in the family of nations remains a as regards foreign policy for the • SHEILA OAKES, 

permanent basket case economical- Middle East? The obscurity ter- National Peace Council, 

ly speaking! . ninlv lets the mind wander. Con- London. 
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portion ale to their age group the rials about die Iran- Iraq war. I 
amendmen t would not stop the have not seen any suggestion from 
over-21-yearald driven from cam- any source of two actions that 
ing the remaining 15,000-20,000 aL might quickly bring this war to a 
ihol-re-Iated deaths each year. halt: A cessation of the sale of anns 

What is needed are tough drunk- and spare pans for anns and a 
driving law that arc enforced across cessation of the purchase of oil 
the board. They have worked in from either of these countries, 
other countries and they can work If these actions were undertaken 

in the United States. Let’s step the war would soon cease. My 
looking for timid solutions to a guess is that if the two countries 


tough problem. 

' MARK. V. HOGAN. 

NcwYotk. 


concerned thought that these ac- 
tions would be undertaken the war 
would cease in a matter of days. 

It is not a question of oil supplies 
bong threatened, it is a question of 
lives being lost. This also applies to 
the crews of tbe tankers which hare 
been hit from planes of both Iran 
and Iraq. It is time we slopped 
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Expectations High, Problems Hard 
As Carrington Assumes NATO Post 




By Paul Taylor 

Reuters 

BRUSSELS — Britain’s Lord 
Carrington takes over Monday as 
secretary-general of the North At- 
lantic Treaty Organization am id 
great expectations, but with no 
shortage of intractable problems. 

After 13 years in the stewardship 
of Joseph Luos, who even to many 
NATO officials seemed to lose 
touch in later years with the chang- 


NEWS ANALYSIS 


ing public opinion, NATO's i 
badly needs a face-lift and 
bdi^I^Carringtoflistheman. 

The 65-year-old former British 
foreign and defense secretary starts 
the job at what for most people is 
retirement age. He brings a reputa- 
tion as a denied negotiator and a 
persuasive advocate of less embit- 
tered East-West relations. 

But his aristocratic charm and 
dry wit may be sorely tried as chief 
executive of an alliance suffering 
from trans- Atlan tic tensions, inad- 
equate conventional forces and 
shortages of cash and manpower 

“In terms of public relations, he 
will certainly be able to achieve 
wry major results," another offi- 
cial said. “Bui in terms of the in- 
tractable issues of substance, the 
expectations may be too high." 

Lard Carrington resigned from 
Prime Minister Margaret Thatch- 
er’s cabinet in April 1982 after Ar- 
gentina's seizure of the Falkland 
Islands. His reputation as foreign 
secretary chiefly rests cm his 1979 
achievement of an independence 
settlement for Zimbabwe. 

He arrives at NATO as relations 
between the United States and the 
Soviet Union are at a low ebb. 

In a major lecture on East-West 
relations last year, which in hind- 
sight reads like a manifesto for the 
Atlantic allianc e, he Dowsed ideo- 



Lord Carrington 


tween 


the United States and its 
West European allies over defease 
spending, trade with the Soviet 
bloc, trans-Atlantic arms sale s and 
the transfer of high technology. 

The latest symptom is a US. 
defense budget amendment. 


make the generals more responsive 
to political reality. He will also em- 
phasize the need for more conven- 
tional defease efforts to make us 
less reliant on our nuclear crutch- 
es,'’ a senior NATO official said. 

Mr. Tjins saw NATO through a 
period of severe Soviet and domes- 
tic pressure over the deployment of 
new UJ5. medium-range nuclear 
missiles in Western Europe begin- 
ning las: autumn. 

Now that the Netherlands has 
conditionally accepted eventual de- 
ployment of its quota of cruise mis- 
siles . albeit delayed, many NATO 
officials think the anb-nneiear 
groups that have challenged alli- 
ance policy trill gradually subside. 

Deployment has begun in Brit- 
ain, Italy and West Gennany and 
seems certain next year in Belgium. 

Conventional defense improve- 
ments and the battlefield use of 
high technology may prove as divi- 
sive for NATO as nuclear deter- 
rence. since they require major 
spending and raise problems of 
technology-sharing and the lopsid- 
ed trans-Atlantic arms trade. 

West Germany and the United 
States, tire two min contributors, 



Heart Is Found to Make 
Hormone-Like Material 

Sdmdsts Expect Find, Will Improve 
Treatment for High Wood Pressure 


IteAaodeMPM 


Prime Minister Indira Gandhi leaving the Golden Temple, the Sikh shrine in Amritsar. 


GandhVs Televised Visit to Amritsar 
Is Seen as Bid to Modify Angry Sikhs 


last week by Senator 


are 


currently at loggerheads over 
easing N/ 


. [turn, Democrat of Georgia, a sup- 
porter of NATO, which calls for a 


iual withdrawal of U.S. troops 
lies do 


Europe if European allies 
not spend more on defense. 

Lord Carrington is known to fa- 
vor strengthening the European they hoped Lord Carrington would 
side of NATO through greater de- focus allied effort on developing 
feme cooperation, but is also aware practical, affordable weapons rath- 


increasing NATO's common fond 
for improving air bases, munitions 
dumps, ports and fuel pipelines. 

Washington wants an infrastruc- 
ture fund about two-thirds larger 
than Bonn is prepared to finance. 
West European officials said 


of the 


constraints facing 


and said the 


i posit 

strategy toward the Soviet union. 

He also faces serious 
in “West-West relations” — 
management of differences be- 


hope be mil try to 
bridge what the U.S. ambassador 
to NATO, David M. Abshire, has 
called the “disconnect" between 
the political and military wings of 
the alliance. 

The cleavage is reflected both in 
public skepticism of what NATO 
military leaders say about the “So- 
viet threat" and in the unpopularity 
of defense spending in many West 
Earopean countries. 

“I think Carrington will try to 


er than some of the more futuristic 
systems that NATO’s military 
commanders are seeking to strike 
moving targets in Eastern Europe. 

“Wore hoping Carrington will 
inject a large dose of common sense 
above all. both on defense ques- 
tions and on the broader political 
issues in NATO," one official said. 

But officials also warn against 
overestimating the power of the 
secretary-general. noting that be 
has to operate within a consensus 
of allies as divergent as the United 
States and Greece. 



By William K. Stevens 

New York Times Same 
NEW DELHI — Prime Minister 
Indira Gandhi visited Saturday tire 
Golden Temple in Amritsar, the 
fSfch shrine that was the scene of 
fighting earlier this month. 

The visit was televised, apparent- 
ly as pan of an effort to mollify 
sifche angered by the invasion of 
the t emple. Nearly 600 people, ac- 
cording to official reports, and per- 
haps more than 1.0CK) according to 
other estimates, were killed during 
the army’s invasion on June 6 of the 
temple compound, which Sikh mfl- 
itants had turned into a fortress. 
Mrs. Gandhi was reported to have 
heard demands from the head 
priest that the army be withdrawn 
and pilg rim?; be allowed to return. 

Meanwhile, conditions in Amrit- 
sar. winch had been tire center of a 
Sikh movement aimed at greater 
autonomy for Punjab state, were 
described as returning to normal. 

[Officials said Sunday that un- 
identified assailan ts shot and lolled 
a Hindu priest in Punjab, United 
Press International reported from 
New Delhi Bailee arrested two per- 


sons in connection with the killing 
late Saturday in the Hoshiarpur 
district. I 

Mis. Gandhi, accompanied by 
government radio and television re- 
porters, spent half an hour in the 
temple. She bent to touch the floor 
of the gold -sheathed inner Mntfnm 
with her head, made an offering of 
rupees and took part in a ceremony 
that corresponds to communion for 
Sikhs. 

She was told that some Skh 
scriptures had been damaged dur- 
ing the fighting. 

The government said it would 
soon take busloads of pilgrims to 
the temple to quell their fears about 
its condition. 

The head priest, Giom Sahib 
Singhy, urged Mrs. Gandhi to re- 
lease “innocent" people arrested 
during the temple raid and in army 
sweeps throughout the Punjabi 
countryside. Some official sources 
say that perhaps 200 of the nearly 
1,600 people arrested in the temple 
raid were pilgrims and that more 
than 100 were temple employees. 
More than 4,000 altogether are re- 
prated to have been arrested. 


Same government officials have 
now returned to an estimate, made 
before the army invaded the tem- 
ple, that no more than 400 to 500 
raflhants were operating from the 

harchidnded aimma^^^jtives, 
and fringe members of the group 
ledby Jamail SUngh Bbmdranwale, 
the Sikh leader who was slain in the 
invasion. 

■ Sikh Lender Urges Unity 

The chief leader of Skhs in the 
West said they most unite and per- 
severe in their campaign for grater 
religious and political autonomy 
following the army’s raid on the 
Golden Temple, The Associated 
Press reported from Santa Fe, New 
Mexico. 

A “great peace" was broken by 
the raid. Yogi Bhajan said Saturday 
at an international SSH» confer- 
ence. 

About 75 delegates 
United States, West 


By Harold M. Sebmcck Jr. 

flew To* Tima Senate 

NEW YORK — The heart, tong 
thought to be little more than a 
muscle that pumps blood, has been 
shown to produce biologically 
powerful substances that probably 
act as hormone. 

The heart substances were dis- 
covered. identified and purified in 
recent month*- Scientists involved 
in the research said they expect new 
and better treatments far mgb 

blood pressure and some heart and 

kidney conditions to result from 
further smdwg y of the hormone-tike 
chemicals. * 

In experiments with antmalss lb* 
heart substances powerfully stimu- 
lated the kidneys to excrete salt and 

water. In other labotairay experi- 
ments. such substances made Wood 
vessels relax. 

The researchers said the chemi- 
cals made in the heart probably act 

as hormones important to the func- 
tion of the kidneys and the circula- 
tory system. A honnone is a sub- 
stance produced by one organ to 
circulate through me body and af- 
fect distant tissues. Because the 
heart substances have not yet been 
found in the blood, the scientists 
said it was stilt premature to call 
them honnones. 

Nevertheless, the findings add a 
new aspect to endocrinology, the 
study of chemicals with hormone- 
like characteristics. Brian chemi- 
cals have been dis covered in this 
category ami, more recently, at 
least a dozen such substances, once 
thought unique to the tain, haw 
been found m the intestine. Other 
tissues not expected to contain hor- 
mones have also been found to 
have hormone-like substanoes. 


port of the gene doting was Dr. 
Mites Yamasaki of the biotechnol- 
ogy company. Dr. John Lewkki, 
bead of rescan* there, said the re- 
searchers believed their work 
would “have tremendous potential 
in the future development of thera- 
peutic agents." 

Earlfer this year, before (be ge- 
netic material was reproduced in 
the laboratory, at feast three scien- 
tific reported successful pu- 
rification and charneal analysis of 
such compounds, all found m the 
atria, or upper chambers, of the 
heart 

“This is the first dear evidence of 
a unique bean-derived hormone 
systesC* said Dr. PWfip Needle- 
man of Washington University in 
St Louis, commented on the re- 
search from several laboratories in- 
cluding his own. 

His group reported in January, 
in the journal Science; the aact 
chemical makeup of two ckoeiy re- 
lated substances from atria of sat 
hearts. The substances, of a ebani- 


cal class called peptides, arcsmngs 
of amino acids. Dr. Ne 


Ncedkman’s 
report identified each amino add 
and its specific location in the pep- 
tide The substances nave 
mg bees found in human heart 
tissue as wefl as in animals. 


Orthodox Leader, 
Pope Move Ahead 
On Reunification 


Scientists have doned the gene 
heart 


United Kingdom and 1 
ered for the emergent 
devise a way to end 
violence in the state. 


from the 
Germany, 

gaih- 
sesdoa to 
: religious 


200-300 Russians Died Japan Objects 
In Blast, U.S. Aides Say ToBigCutm 

Whale Quota 


i “a,. wm/m 
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By Richard HaUoran shore of a long bay on the Barents 
y. r._^ Sea leading to Murmansk, a large 
„ port city on the Kola Peninsula. 

^WASHIN GTON — Between other Soviet fleets arc baspd in the 
200 and 300 people were reported Baltic and Blade Seas and on the 
killed in the huge explosion about a pacific coast 


TV Anoc*3*«d Pros 


Pre^nt Francois Mhterrand of France pins the Legion of Honor to aflagin aceranony 
honoring tbedty of Volgograd, formerly Stalingrad, for its valor during World War IL 


Mitterrand Calls for Reconciliation 
In a Tribute to Wartime Stalingrad 


By Seth Mydans 

flew York Times Service 

MOSCOW — President Fran- 
cois Mitterrand of France ended 
his three-day visit to the Soviet 
Union on Saturday in Volgograd, 
where he saluted the memory not 
only of the victorious Soviet Army, 
but also of the Germans and thor 
allies who fell in the battle of Sta- 
lingrad. 

That battle marked the end of 
the road for German invaders on 
the Russian front and the start of 
their long retreat to Berlin. The 
name of the city was changed to 
Volgograd in l»l r during the de- 
Stahnization period. 

After laying a wreath at an eter- 
nal flame, Mr. Mitterrand said, 
“Today’s reconciliation supersedes 
the rifts of yesterday." 

The French leader tot* leave in 
Moscow from Konstantin U. Cher- 
nenko, the Soviet leader, and For- 
eign Minis ter Andrei A. Gromyko. 
He returned to Paris on Saturday 


Russians who suffered the most, 
with an estimated 20 million dead. 

Mr. Mitterrand praised the brav- 
ely of Russian soldiers who, be 
said, ‘“decided the fate of the 
world” in Stalingrad. But he also 
noted that the Germans suffered 
the greatest casualties in that tat- 
tle. giving a figure of 150,000 dead. 

“Let us not forget those soldiers 
who were then on the opposite 
side," be said, “but with whom, as 
survivors, we have become recon- 
ciled — Germans, Romanians, Ital- 
ians, Hungarians — all those who 
suffered mid feB on this soil far 
from their homes, absurd victims of 
a suicidal system." 

“Sons of noble peoples, they de- 


Mitterrand appeared to take 
care not to say anything that might 
offend the Russians with his call 
for reconciliation. But his insis- 
tence that both (he Easton and 
Western fronts were important to 
the World War II victory ran 
counter to the mood in Moscow, 
The stress here is on the Soviet rede 
as the country prepares for 40th 
anniversary next May of the vic- 
tory over Nazi Germany. 

Remembrances of the war carry 
with them persisting bitterness 
against the German invaders and 
’ belief that it was the 


U.S. Approves Building 
For Libya in IVew York 

New York Tuna Service 

WASHINGTON — The State 
Department has said that it would 
approve Libya’s request to move 
into a 23-story tower it has built on 
the East Side of Manhattan, after 
the Libyans finally responded to' 
inquiries about how they planned 
to use the building. 

At the request of the State De- 
partment, which was concerned 
about the building’s potential uses 
for terrorism. New York City had 
delayed an occupancy permit for 
the building and postal police offi- 
it The Libyans then 


serve their place in the makeup of 
the world in which we ourselves are 
involved,” he added. 

Mr. Mitterrand awarded Volgo- 
grad the Legion of Honor, pinning 
the medal to a scarlet flag held by 
Mayor Vladimir I. Atopov. 

He then visited a huge monu- 
ment complex on Mamayev HID. 
overlooking the Volga River. The 
hill was the rite of the fiercest fight- 
ing in the battle, which went on 
from September 1942 until Feb. 2, 
1943, when the German 6th Army 
surrendered. 

Mr. Mitterrand spoke plainly m 
Moscow on sensitive subjects, in- 
cluding the plight of Andrei D. 
Sakharov, the dissident, and on Af- 
ghanistan and Poland. However, 
the atmosphere of the visit was cor- 
diai and both sides said they be- 
lieved it bad been useful. 


month ago that destroyed large 
stocks of ammunition for the Sovi- 
et Northern Fleet, according to 
US. officials. 

Other sources suggested that the 
Central Intelligence Agency 
learned of the accident from travel- 
ers, then positioned satellites and 
electronic devices to assess the 
damage; 

Those sources said the death toll 
was estimated at between 200 and 
300 people. Many of them were 
ordnance fyin»iri»nt sent into the 
fire caused by the explosion in an 
unsuccessful effort to defuse or dis- 
assemble the munitions before they 
exploded in a drain reaction over 
several hours. 

Officials at the Stale and De- 
fense departments, as well as diplo- 
mats and congressional sources, aD 
blamed the accident on Soviet 
“carelessness.” 

Most officials doubled that the 

3 plosion would have a long-term 
ect ou Soviet naval readiness. 
They noted that ammunition could 
be unloaded from ships in port and 
loaded onto those going to sea, 
brought up from reserve stocks, or 
manufactured. 

Hie sire of the explosion was said 
to be a naval ammunition depot in 
Severomorsk, a town on the eastern 


There has been no evidence of 
nuclear explosion or radiatio n. 

The cause of the explosion could 
not be determined. Officials said 
they surmised that there was an 
accident in handling ammunition 
or in maintaining it. 

“They don’t have a wry good 
record m handling explosives," a 
co ngr ess i onal official said. 

A European diplomat with 
knowledge of Soviet matters said: 
“Our experience is that they are 
very careless, in general They have 
a problem with a large degree of 
sloppiness." 

Given the vast supplies of am- 
munition estimated to be in Soviet 
stockpiles and the productive ca- 
pacity of the Soviet weapons indus- 
try, some officials speculated that 
the loss of the technicians may be 
the most severe damage suffered in 
the disaster. 

Sources said survivors of the di- 
saster evidently talked about it lat- 
er and their accounts reached the 


Reuters 

BUENOS AIRES — pic Inter- 
national Whaling ComnBSSon has 
voted to an sharply the 1985 catch 

quota, prompting the Japanese del- 
egate to walk out after formally 
objecting, along with the Soviet 
Union and Brazil. 

The commission voted Friday to 
reduce overall whale catches from 
nearly 10,000 in 1984 to about 
7,000 in 1985, effectively phasing 
out whaling as a commercial activi- 
ty, conservationists said. 

The commisrion voted 22 to 7, 
with seven abstentions, to cat the 
catch quota for southern Minke 
whales to 4*224 from this year's 
6,655. The southern Minke is the 
mainstay of modem co mmert& l 
whaling. 

Japan, the Soviet Union and 
Brazil immediately announced for- 
mal objections to the vote on the 
southern Minke whale, and the 
Japanese commissioner walked oat 
of the meeting. 

The three nations could an- 
nounce later that they will not re- 


icspoosble for making the 

according to a report 
last wedt in the journal Nature by 
scientists of Conaefl University 
Medical College and a company on 
the West Coast California Biotech * 
nology lne. ^ 

oratorj^Sould make possible 
large-scale production of the heart 
snbstances and farther analysis of 
their functions in (he body; 

The research team has named 
one such compound “auricuiin" 
signifying that it comes from the 
upper chambers of the heart, or 
auricles. 

Dr. John H. Laragh, a Cornell 
researcher, said: “This compound 
is at least as powerful as the most 
powerful diuretics that we know 
of.” The difference is (hat other 


diuretics, which help the body rid 
fluid. 


itself of excess fluid, are not pro- 
duced within tire body, white the 
hormone-tike substances dbtov- 


Vno*d Press tuUrmacnJ 

VATICAN CITY — Pope John 
Paid 11 and the Orthodox patriarch 
of Antioch have issued a statement 
bringing die Roman Catholic and 
Syrian Orthodox c hur ches a step 
closer to retnafleatioo. 

The document, signed Saturday 
hy the pope and Patriarch Moran 
Mar Ignatius Zakka I Iwas, af- 
firmed the commi t m e nt of both 
leaders to work for fofi onion be- 
tween the two churches. 

The statement stepped short of 
complete reunification but con- 
tained permission for church mem- 
bers to share in three sacraments — 

Gosmmmion, penance and annmnr- 
ing die sack. It does not permit 
priests from the two churches to 
cekbrate Mass together. . 

The Syrian Orthodox church, 
with 200j000 members primarily m 
the Middle East bat also in the 
United Slates and ln&t broke 
with Rome 15 centuries asp be- 
cause of disa gre eme nt s over me na- 
ture of Christ .. \ 

“We find today no real baas for 
the sad drrisious and sehteas that 


ered recently are produced by the subsequently arose between os,’ 
heart, be said. the pope and the partiardt said in 

The principal author of the re- their statement. 


Reagan Hopes to Signal 
Interest in Soviet Talks 


eats of West European travelers in 
the Soviet Union, when I 


the travel- 
ers returned to Western Europe, 
CIA agents picked op the accounts. 

In addition, Norway and Sweden 
were said to have mon i to red the 
explosions with their own technical 
devices. 


sum, wmch does not have powers 
of enforcement. But that would pit 


Japan against the United States, 
which by ‘ 


More Refugees Enter 
Mission in East Berlin 


cm 


■ Japanese Meet Sakharov Kin 

Alexei Semyonov, stepson of Mr. 
Sakharov, has met with Japanese 
Foreign Ministry officiate and 
asked for diplomatic support for 
his mother and stepfather, The As- 
sociated Press reported from To- 
kyo, citing a ministry spokesman. 

Mr. Semyonov, who arrived 
Thursday in Japan with his wife, 
Liza, met with Vice Foreign Minis- 
ter Nobuo Matsuoaga and Isei No- 
mura. chief of the ministr y's Soviet 
division. In a 30-minute meeting 
with Mr. Matsunaga, Mr. Se- 
myonov called on the Japanese 
government to pubiidy express its 


By John Tagliabue 

flew York Tuna Service 

BONN — fifty East Germans 
seeking passage to the West are 
reported to have taken refuge in the 
West German diplomatic mission 
in East Botin. 

Government officials said the 
figure was less titan that but con- 
ceded that the number in- 
creased since Chancellor Helmut 
Kohl first acknowledged on June 
IS that Bonn was negotiating with 
East Germany for the release of 19 
people in the mission. 


the case of Ingrid Berg, the niece of 
WBli Stoph, East Germany’s sec- 
pnd-rankmg Communist Party of- 
ficial. 

Mrs. Berg, her husband, and two 
chtidren entered Bonn’s embassy in 
Prague on March 5 and were per- 
mitted to emigrate to West Germa- 
ny several weeks later. 

Negotiations over the latest 
group of people seeking asylum 
have been complicated by the pres- 
ence in the East Berlin mission of 
an East German Army captain and 
a sailor, according to newspaper 
reports.' These unconfirmed reports 


law would be forced to 
adopt sanctions limiting the catch 
Japan could take in U.S. territorial 
waters, conservationists said. 

Hie United States voted for the 
reduction in quotas and early in the 
meeting said that the 1986-1991 
moratorium was essential “for the 
conservation of whales on behalf of 
the international community.” 

Norway, the Soviet Union and 
Japan, which a r e tesponrfMe for 70 
percent of the whale catches, op- 
pose the moratorium, scheduled to 
being in 1986. Japan, the main con- 
sumer of whale meat, much of 
which is imported bom the Soviet 
Union, had sought an increase in 
the catch quota in 1985 to 7,394 
whales. 

The commission also approved 
an amendment banning, the catch 


By Walter Pincus 

WojJmgfo* Pm Service 

WASHINGTON — President 
Ronald Reagan will address a pri- 
vately sponsored conference here 
this week on scientific and cultural 
exchanges with the Soviet Union to 
d ram a t i z e his interest in reopening 
negotiations with Moscow in non- 
weapons areas, according to a 
White House offkiaL 

In September, Mi. Reagan sus- 
pended talks on renew ing the ex- 
pired govenunent-to-govenunent 
agreement on cultural, educational, 
scientific and technical exchange 
prog ram s as part of his response to 
the shooting down of a South Kore- 
an commercial airliner by the Sovi- 
et Union. 

He also col off negotiations on 
an agreement under which the So- 
viet Union would establish a new 
consular office in New York and 
the United States would open one 
in Kiev. The -Soviet Union has 
shown a major interest in reopen- 
ing talks in both areas, a senior 
U.S. State Department official 
said. 


1980 and recently refused to re- 
sume discussions to restore diem 
because of the Soviet treatment of 
Andrei D. Sakharov, the physicist 
and human rights advocate. 

Even the consular a g re ement has 
its opponents within the adminis- 
tration. a top Reagan official said 
last week, such as ue U.S. agencies 
that would have to deal “with the 
spies attached to the new office." 

There have been hints that now 
the Kremlin would rather put the 
new consulate in Boston, since 
there already is a United Nations 
diplomatic mission in New York. 

On defense issues, such as anti- 
satellite weapons, space defense 
against ballistic missiles and under- 
ground testing of nuclear weapons, 
the Kremlin sometimes presents a 
confusing picture. While the Soviet 
Union appears to be holding firm 
on any weapons concessions. aU.S. 
Navy delegation reported after 
talks in Moscow this month that 
the Kremlin was expected to stop 
interfering with VS. warships. 


Mr. Reagan’s interest in the ex- TWiripnt 

change program is secondary to his ® rTraluCul 

desire to get the Kremlin to return f\er . r» • 
to the suspended nuclear arms UH6R lO 11681211 
talks, tiie official said, but it is . , ' __ ° 

hoped that this sign of flexibility in After 1 WO Tft rmS 
an area of Soviet interest might 


responded that the building would support and concern for his stepfa- 


The higher total was reported ^ East Berlin nfuses to ne- 
Saiurdaym the newspaper Bild am gotiate the release of thetwoandis 



house their mission to the United 
Nations, a school, and the resi- 
dence of their ambassador. 
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(her and mother, Yelena G. Bon- 
ner, the official said. 

■ Praril& Commentary on Visit 

The Communist Party newspa- 
per Piavda, commenting Sunday 
oil the Mitterrand visit, said it 
showed that the United Slates 
could not completely dictate to its 
North Atlantic Treaty Organiza- 
tion partners. The Associated Press 
reported. 

A separate commentary in 
Pravda, while making no mention 
of Mr. Mitterrand's statements on 
human ri ghts, said some Western 
figur es were trying to teach the So- 
viet. Union about human rights and 
said they were apologists for a trem- 
bled capitalist system. Pravda said 
France and the Soviet Union at- 
tached particular significance to 
the need to ban weapons from 
space. 


Soontag. 

The incident is the latest of sev- 
eral that could undermine efforts to 
improve relations between Bonn 
and East Berlin, 

Mr. Kohl and the East Goman 
leader, Erich Honecker, continue 
to insist publicly that they are seek- 
ing friendly relations. 

But a coolness seemed to set in 
last month after East Germany 
cracked down on emigration after 
the largest exodus since the Berlin 
Wall was buOt in 1961. More than 
25,000 emigrants were granted exit 
visas in the first five months of tins 
year, compared with 1 1,300 for the 
whole or 1983. 

Relations were strained in April 
when 38 people sought refuge in 
West German missions in East Ber- 
lin and Prague. 

Some of those in Prague were 
thought to have been inspired by 


ripmantting thdr immedia te remov- 

al from the mission. 

In an interview accompanying 
the Bild am Soontag article, Wolf- 
gang Vogel, an East Berlin lawyer 
who is acting as a go-between for 
both German governments, said 


has a catch limit of 400 
in the northern Pacific tins 
year. 

The commission also approved a 
quota of 635 Norwegian Moke 
whales fra 1985, the same level as 
this year. 

The quota fra southern Minke 
whales fra 1985 was approved after 
two votes were taken on lower quo- 
tas that failed to achieve the neces- 
sary three-fourths majority. 


encourage a positive response in 
the anas fiekL 

The cultural exchange and con- 
sular talks were among the issues 
discussed Wednesday by Secretary 
of Stale George P. Srnultz and Am- 
bassador Anatoli F. Dobrynin of 
the Soviet Union, according to 
sources. 

The two-day Washington con- 
ference; sponsored by the Kennan 
Institute fra Advanced Russian 
Studies, will include US govern- 
ment and private agency officials 


The Associated Press 


The Seychelles delegate then ® au - 

proposed the 4^24 level and re-- diso^toCTcbangeprogranB 
fused to postpone the vote; despite **^1 Soviet and Eastern Woe coun- 


East Germany rejected a solution 
oded itself i 


tonmta- 


that “recommenc 
non.” 

He said that Bonn refused to 
accept a solution that meant forc- 
ibly removing the viators from the 
mission, which is not far from the 
center of East Berlin. 

Bonn refuses, despite a 1972 
agreement establishing diplomatic 
ties between both Germanys, to 
recognize a separate East Goman 
national i tv. Tims, East Germans 


a request by the Japanese commis- 
sioner. 


The Minke is a qn*n whale that 
exists in relatively large numbers. 
Most great whale populations have 
been depleted by years of whaling. 


request, and usually obtain, a 
West German i 


cart 


passport at any West 
German embassy or diplomatic 
mission. 


Bos Accident in Spain Kills 9 

Umial Pros Iruentaatmai 

CALATAYUD. Spain — A tour 
bus carrying 42 Spanish and Portu- 
guese passengers from Barcelona tc 
Madrid overturned and crashed 
Saturday, killing nine passengers 
and injuring 29. police said. 


tries. 

On Wednesday, a new accord 
between the American Council of 
Learned Societies and the Soviet 
Academy of Sciences, which is the 

Okies asramat rw nebange of ^ner dewiopmem. Uw 
It Egyptian govemnent chose an am- 

SS^SS^ftlSS 11 !? tattadoribie Soviet Union in a 

movc “"““d reconciliation of 
which have been strained 


CAIRO — President Hosni Ma- 
barak has offered to step down af- 
ter a second six-year cam is a ges- 
ture toward furthering democracy 
in Egypt. 

In a speech to the opening ses- 
sion of the Egyptian parliament 
Sunday, Mr. Mubarak said that 
some people had swgesud he re* 
sign as chairman rathe National 
Democratic Party in return for en- 
suring him the presidency for life. 

“1 think any presidential term 
should be within a certain time 
frame and not forever.” Mr. Mb- 
barck said. “I hefieve that any pres- 
ident should not stay for more than 
two terms, and l would be happy to 
be the first presdeni to have this 
applied.'’ 

the 


ed States had returned home after 
vacillating about hb decision. 

The National Academy of Sci- 
ences suspended some of ns pro- 
gram.-* wnh the Soviet avadenn in 


Foreign Ministry sources said 
Saturday that Salah Bassiouify. 
head of the BMHsiiy's Policv Re- 
search Department, will fill the 
pi»i that mis 
197X 
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Market Suffers as Hopes 
Fade lor Drop in U.S. Rates 
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By CARL GEWIRTZ 

/wpTTnaj(»wf//eroW Tribme 

ARIS — Capital markets took a beating last week as the 
euphoria that had been bunding up for an ineluctable 
redaction in U.S. interest rates gave way to the reality 
- that rates are beaded higher. 

The killing blow to the optimists was the midweek news that 
the U.S. gros national product expanded ax an annual rate of 5.7 
/percent in the second quarter, much faster than the 4 percent or 
' less that ha^been widely forecast The still torrid rate of expan- 
sion dashed expectations that the Federal Reserve would allow 
interest rate? to dedine. 

■ In fact sjm-tenn rates increased about half a percentage 
point. last week and the traditional ead-af-qoarter bookkeeping 
pressures onborrowing costs ~ ~ 

' can only add to this strain 
-- over the coming weeks. J 
On top o^all this, the Eu- 
' roboad nwpet bad its own 

• special worses — ttying to 

* assess the ug>act that the re- 
moval of th$30-perceiit U.S. 

‘ : withholding tax on interest 
: payments t> foreign inves- 
. tors would jmve on the inter- f 
national market Late Fri- 
day, a t House-Senate 
"n conference committee ap- 
proved tbetepeal, which now 
must be ratified by both 


Eurobond Yields 

For Weak EikM Jum 20 

UJLS to form, Inti Inst. _ 

U.SS tons term, Ind. 

U-SJt medium term. Ind. _ 

ConS medium term 

French Fr. medfuni term 

Yen to form, htfl Inst 

ECU short term 

ECU medium term 

ECU tons term 

-EUA tons term 


New AT&T Computer Resembles IBM’s 

Some Analysts Are Disappointed 
By Seeming Lack of Innovation 


FLx Is term, ftiH Inst. 

FLx medium term _ 

CcdouWM by mo Luxembourg Stock Ex* 
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Many experts bdkve the 
move willdraw dollar inves- 
( ^ ji tors to thiU-S. bond market. 

where yields are generally 
higher ajfd where markets 


Market Turnover 
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" • traditiondly have been more liquid. On the other hand, if the 
U.S. papa* is only made available in registered form rather than 
-v the anonymous bearer bonds of the Enro markff t, some analysts 

- .j believe tie potential appeal of the New York maiket will be 

- seriously reduced. 

:: As a rtsult, the new issues offered last week — most of which 
‘ were swdps into floating rate dollars — fared badly. 

' ; An exception was the repackaging by Merrill Lynch of the 
. . $500 miQonaf floating-rate notes issued by Sweden last March. 

. ^ The orignal floater, which was managed by Merrill, did not sell 
W wdl becinse it ran for 40 years and offered a thin Vi-point margin 
over the London interbank offered rate. Rumor had it that 
_ Merrill Lynch was stud: with the bulk of the notes. 

H owmnch actually remained in MemiTs hands will never be 
proEdy known, but it obviously was enough for the firm to 
■ concoct a formula to make the notes saleable. The complicated 
- operation in effect raises the yield on the notes to % of a point 
over Lixjr. Anyone holding the paper to maturity — at which 
time time will now be a bonus payment — will have earned just 
under & point over Libor, or more exactly 42A basis paints over 
- - the baa rate. 

- *- To axompli&h this, a trust fund, the Swedish 40-Year-Note 
Trust, vas created. Merrill will put into it as much as SlOmSKon 
of the brigjnal floating-rate notes. The trust will earn an income 
- —of 14 print over Libor, which will be paid to Merrill for a swap 
-into 13%-pexcent, semiannual, fixed-rate funds. The proceeds of 
ri the swqj. distributed to holders of the remaining $490 million, 
adds W point to the yield of the Swedish FRN. ; ’ 

T hese income certificates are now being offered to aifl holders . 
of^ic oririnal Swedish , notes and the two. items will .trade as 
' . one security. The FRNs will contimie to earn Vfa point over Libar 
. / ' and th; W percent earned on the income notes means that holders 
win bepard % point over Libor. 

Current holders of the notes, denominated in units of $10,000 
can exchange each security for the new package at a cost of $200. 


By David E Sanger 

New YiHt Times Service 
NEW YORK — When Americas Tele- 
phone & Telegraph Co. introduces its entry in 
the personal computer market Tuesday, its 
biggest task may be to satisfy skeptics that it 
has not waded mto battle with IBM with the 
wrong. machine at the wrong time. 

For the past week, pictures and detailed 
specifications of AT&T's newest computer, 
made for the telephone giant byOHvettC have 
circulated throughout the industry. 

While dealers, analysts and some big po- 
tential customers, some of whom have seen 
the nwrimw, say they would hardly (tioniw 
anything bearing the AT&T label, most say 
they are disappointed that AT&T did not 
make a bold stroke, a major technological 
advance that would set its products apart 
from those offered by International Business 
Machines Chip. 

“Tbejr big mol at malting h, we thought, 
was coming out with a machine that was 
different, a major step forward,” David 
Cook, chief fiwmrial officer of United Per- 
sonal Computer Coip, said. 

He said lie may not carry AT&T’s entry in 
. his 10 Computerland f ranchises in Connecti- 
cut and Massachusetts. He and others note 
that AT&Ts machine is another slick-look- 
ing IBM-compatible computer, although 
agrificantly faster and a lime mote flexible. 

“Lord knows there ire enough me-too 
products out there,” Mr. Cook said. 

Moreover, other dealers and analysts say, 
AT&T is coming to market just as demand 
for top-of-the-lme personal computers ap- 
pears to have slackened, and dealers’ shelves 
are overflowing. 

“We’ve entered a time of consolidation in 
this industry,” said David A. Norman, presi- 
dent of the nationwide Buanessland chain. 
While he would not comment on the AT&T 
product, he did say, “To break into this 
mdostry today, you really have to be bold and 
daring” 
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A spokesman for the i 
“On Tuesday, I think you win see that we 
have something very impressive to offer.” But 
he, like other AT&T executives, declined to 
elaborate or respond to specific criticisms 
until the computer is introduced. 

To distinguish its computer, AT&T is ex- 
pected to play to its biggest strength — tele- 
communications. The company will likely 
demonstrate a machine that can easily be 
booked up to a local area network, which 
links computers, printers and other peripher- 
al devices at high speed. 

That could prove a big selling paint in the 
office market, where AT&T hopes to make its 
stand with its personal computer as wdl as 
the line of six larger computers, ranging in 
price from $10,000 to $340,000, that it started 
idling in late March. 

IBM std appears to be struggling with a 
high-speed network for its own computers, 
and the company said last month that it may 
stifi be two to three years away from market- 
ing such a system. 

Also, the early judgments on the new 


Iht Nm Y«i TnM 

AT&T machine may be overly harsh. At the 
core of the computer, for example, is the hud 
80S6 microprocessor, which runs much faster 
than its cousin, the fold 8088, used in the 
IBM machine. As a result, recalculating a 
financial spreadsheet, for example, could 
take half the time on the AT&T model, a 
saving of just a Tew seconds, but important to 
users who do a lot of “number cr unching " 

The computer also reportedly has im- 
proved graphics, and a special feature that 
enables it to draw on data from a bigger 
AT&T system with a few keystrokes. 

Most analysts expect that the basic AT&T 
model, with two disk drives, will sell for 
slightly less than IBM's prices, which were 
recently reduced by as much as 23 percent. 
That means a basic AT&T model would sell' 
for about $2,600. 

Despite the improvements, those familiar 
with the machine say its overriding character- 
istic is its sameness with the IBM PC Its 
keyboard is nearly identical. And like other 
IBM-compa tibl es, such as those recently in- 
(Continued on Page 13, CoL 6) 


Roy E. Disney 
Rejoins Board 
Of Walt Disney 


Bond Prices Rise After V ote for Tax Repeal 
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f /i V"As tbf original notes traded at a discount of 98 from the 
[( I i; be ginning , toe additional $200 in effect brin^ the purchase price 
- back Li) par. New investors will pay $10,000 for one note and 
« T incomp certificate. 

I MeniH had tried, mostly unsuccessfully, to sell the original 
**’*'■* xiotes it a discount of 98 — offering to give op the bulk of its 2%~ 
, percent commission. By now selling the package at par, Merrill 
} (Continued os Page 9, CoL 1) 


By Kenneth N. Gilpin 

New York Timex Service 

NEW YORK — Bond prices 
rose on UB. credit markets after 
House and Senate conferees voted 
to repeal the 30-perceot withhold- 
ing tax on the investment income of 
foreigners. 

Tbe rally, which came late in the 
day Friday, offset earlier riecfin« 
prompted by a report from the 
Cdmmeree. Department 'showing' 
that durable goods orders' rose a 
strong 3 J percent in May. Trading 
was described as very light 

News of die vote m Washington 
murred optimism ou Wall Sheet 
that repeal of the withholding tax 
might increase foreign demand for 
Treasury issues, which could help 
cause interest-rate pressures to 
ease. 

ket a touch/ said Philip Braver- 
man, chief economist at Briggs 
Schaedle & Co. “But it should have 
helped it a lot more. On balance, 


conditions stiQ suggest that bond 
yields will rise further.” 

W ilburn C Mellon, senior econ- 
omist at Investors Diversified Ser- 
vices/American Express, said the 
withholding repeal, if upheld by 

US. CREDIT MARKETS 

Congress, would have little impact 
off interest rates.. “Repeal s^ould 
have a relatively limited impact, 
and it worft be enougjh to turn this 
market around,” he said. 

“The major foreign holders of 
Treasuries are central banks and 
ocher international organizations, 
which have tax-exempt status any- 
way. And individuals are interested 
in bearer. Dot registered, securities, 
and this proposal requires that all 
new Upiled Stales Treasury isaies 
have to be registered in the holder’s 
name.” 

In spite of the possible longer- 
term consequences, after the vote 


Friday the price of the Treasury's 
30-year bond, the 1316s of 2014, 
rose by more than a point, to a high 
of 98 and 24/32. The bellwether 
issue then retreated, and closed at 
98 and 5/32, up 5/32, to yield 13 J 
percent 

The federal funds rate, the close- 
ly followed overnight rate for bank 

loans, also moved lower after four 
days of extreme' volatility. The de- 
dme-waa aided by the- Federal Re- 
serve, which for the third consecu- 
tive day added reserves to the 
system. 

The rate, which traded between 
I Hi percent and 12 percent on 
Thursday, opened the day lower 
and continued to move down 
throughout the day, closing at 11 
percent 

Other short-term rates also de- 
clined. Three-month Treasury bills 


U.S. Consumer Rates 

For Weak Endad Jam 21 
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administration and private econo- 
mists have said. 

Real estate investments, howev- 
er, would be made less attractive by 
the reduction of depredation tax 
benefits approved by the conferees. 
As a result prices of investment 
properties would be expected 


By Robert J. Cole 

New York Times Semce 

NEW YORK — Walt Disney 
Productions has announced that 
Roy E Disney, a 54-year-old for- 
mer director, had rejoined the 
board and had been elected vice 
chairman of the big West Coast 
entertainment company. The news 
took Wall Street by surprise. 

Roy E. Disney is the nephew or 
Walt Disney, who founded the 
company with Disney's father, Roy 
O. Disney. 

The announcement was made 
late Friday. Disney's stock rose SI, 
to 549.375, Friday on the New 
York Stock Exchange in heavy 
trading. Analysts, however, attrib- 
uted the rise to a California court 
order temporarily barring Saul P. 
Steinberg, the New York financier, 
from spending the $325.5 million 

he received from Disney two weeks 
ago for stock he owned in the com- 
pany. Until a hearing on July 5, be 
was only permitted to invest the 
funds in short-term notes or certifi- 
cates of deposit. 

Joseph T. Aisenio 2d, who fol- 
lows Disney for Birr, Wilson & Co. 
in San Francisco, said the decision 
“gives shareholders some hope that 
the deal wiD be undone, but I have 
my doubts.” Mr. Arsemo said he 
thought Disney had rejoined the 
board because he was given “more 
influence” in (he company’s affairs. 

Roy £ Disney, who had beat a 
director for 17 years, resigned 
abruptly last March for what were 
termed “personal reasons.” He had 
been complaining for a consider- 
able time, however, about the way 
the company was handling its mov- 
ie operations. 

One leading Wall Street profes- 
sional, who asked not to be identi- 
fied, wondered about “what kind 
of deal could they make to get that 
guy bock on the board?” 

Joining the board with him, the 
company said, were two associates: 
Stanley P. Gold, 41, president and 
chief executive of Shamrock Hold- 
ings. of which Mr. Disney is chair- 
man, and Peter H. Dailey, 54, vice 
chairman of Interpublic Inc., and a 
former ambassador to Ireland. 

The appointments will increase 
the Disney board to 14 members. 
The company had announced earli- 
er that when its purchaseof Gibson 
Greetings Inc. is completed same 
time this summer, ii would name 
Thomas Cooney, 57, Gibson’s 
president and chief executive; as a 
director. Thai would increase the 
Disney board to 15. 

Two weeks ago, in a step to rid 
itself of a posable takeover bjr Mr. 
Steinberg, Disney had infuriated 


— which called for Mr. Sternberg 
to keep the peace with the company 
for 10 years — provided for Disney 
Productions to pay him a total of 
$325.5 million, or S70.83 a share, 
for his stock. He bad paid $265.6 
millioa. or S63.25, for iL 
News of the buyback reached 
Wall Street well in advance of the 
official announcement, causing 
Disney siock to plunge S10.S75. to 
$54.25. 

The company had also made two 
earlier moves that were viewed as 
maneuvers to fight off Mr. Stein- 
bag. 

It agreed Iasi May io buy Arvida 
Corp„ a Florida real -estate devel- 
oper controlled by the Bass Broth- 
ers of Texas, for about S200 million 
in Disney stock. And, three weeks 
ago, the company announced it 
would buy Gibson for as much as 
(Co ntin u ed on Page 13, CoL S) 
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Untied Mine Workers Union Expected to Sell Bank 


.to 

decline. 

Almost all tax-shelter plans stockholders by buying hack Mr. 
would be hurt A variety of mea- Steinberg’s shares. The agreement 
showed the biggest decline, closing sures included in the conference 
at 9.85 percent Did, down 1 1 basis bill would chip away at big tax- 

shelter deductions. 

Perhaps the most signi/icaBt 


H&C to Acquire 
Cowles for 
$182.5 Million 

New York Tima Service 

NEW YORK— The board 
of Cowles Broadcasting Inc, a 
Florida-based owner of net- 
work television stations in Day- 
tonaBeacb-Orlandoandin Des 
Moines, Iowa, has agreed to be 
acquired by H&C Communica- 
tions Inc. for 5182.5 million, 
company spokesmen said. 

H&C a privately held com- 
pany based in Houston, will 
pay $46 for each of Cowles’s 
nearly four million shares. 
Trading in Cowles stock on the 
New Yotk Stock Exchange was 
suspended Friday at the com- 
pany’s request. Tbe final trade 
was for $38 a share; up 37% 
cents from Thursday’s dosing 
price. The transaction is expect- 
ed to be completed in late au- 
tumn. 

H&C owns television sta- 
tions in Houston; Nashville, 
Tennessee; Tucson, Arizona; 
and Meridian, MUsouri. To 
avoid violating Federal Com- 
munications Commission limits 
on multiple tdevis'on owner- 
ship, H&C will dispose of 
WTOK in Meridian, according 
to a company spokesman. 

Cowles reported profit in 
1983 of $4.5 million, or $1. 13 a 
share, up 22 percent from $3.7 
million, or 93 cents a share, in 
1982. Revenue in 1983 in- 
creased 17 percent, to $23.9 mil- 
lion, from S20.5 million. 
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Bj; Ben A. Franklin 

Aw York Tima Service 

WASHINGTON — For de- 
.. 'ades, the United Mine Workers of 
_ America and National Bank of 
'Yashington have been a kind of 
jdd couple. 

' The union owns National under , 
m arrangement that has brought 

wnefits to both as wdl as a bittp- 
■ r awsuir in which the union -was 
ound guilty of favoring its ban£ at 
- he expense of its rank and nlc. 
JMW is the only major American 
. unon to own a bank. j ’ 
Now, however, the relationship 
ippears to be ending. ' T 
Officials of National and the fi- 
tandally troubled union said Sat- 
,• irday that preparations wereunder 
- vay to sell the bank, Warfiipgtpn's 
hird largest 

Joseph Cosrccran, the mire wetk- 
as’ press secretary, said ho could 
r> iot comment on repoBS of a 
./.fjifliined sale. 

? / > ' 1 .But another official who is in- 
* , . ■‘onned about union fins^dal stud- 
2 ji r* es, said dial, while there was no 
buyer yet, the .transaction 


man, Sachs & Co., the New York 
investment bankers, authorized 
earlier this year by the union execu- 
tive board. 
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. ■ . ]* xjuld te'eon^uded as joon as the 
md of July.' - 

The dedaon to sdltbe bank was 
- taid to be one result of a brood 
’JMW financial study by Gold- 


Asked to confirm this report, 
Mr. Corcoran replied that the exeo- 
utive board authorization expressly 
forbade -public comment on the 
union's fmanriwl plans. 

.This secretiveness reflected the 
fact that any plan to sell the bank 
would be certain to arouse nostal- 
gic senshndties in the urnon. 

The union bdught 76-percent 
control of the bank in 1949, for $9.1 
nrilban, under the leadership of 
.John L.' Lewis, who for 40 yeans 
was the miners' autocratic presi- 
dent. 

In ibe 1950s and 1960s, the Na- 
tional Bank of Washington gave — 
and received — benefits through 
the unusual alliance. For a time; 
Mr. Lewis caused the bank to in- 
vest in coal companies, which 
p romp tly became union mines, but 
infrequently at a profit. 

More significantly, after Mir. 
Lewis won a ' _ 

financed UMW health and well are 
plan for the union in 1950, hun- 
dreds of nultin tis of dollars ^uiid in 

the unions bankjff 5 non-intertst- 
bearing accounts, which enhanced 


the bank’s profits at the expense of 
the plan's coal mining beneficia- 
ries. 

This unorthodox practice, reap- 
ing profits for the union-owned 
bank by cheating the iU and needy 
among the membership, was not 
ended until it was exposed and or- 
dered stopped by a Federal judge at 
the cancluaon of a long lawsuit for 
breach of trust in 1970. 

The suit, brought by rank-and- 
file unionists, recovered milHons of 
dollars in interest proceeds never 
converted to benefits for miners 
and their widows. 

That lawsuit was a political de- 
bacle for the crumbling mine work- 
ers’ regime of WA Boyle, Mr. 
Lewis's successor, who was sen- 
tenced is 1979 to life in prison for 
the murder in 1969 of Joseph A. 
Yablon&ki, a challenger for his of- 
fice. 

Overall, the bank has in recent 
years become a poor investment 


earning $6 milli on to $8 milli on a 
year. 

According to the union’s recent- 
ly filed financial disclosure state- 
ment required by law, the union 
owns a controlling majority of 
S48.6 million of National Bank of 
Washington stock, a figure that al- 
most certainly understates its val- 
ue. 

Mr. Hodges would not estimate 
the bank’s value or a sale price. But 
be said the bank, which is limited 
by law to 22 branches within the 
District of Columbia, listed assets 
of $1.2 bfllkxL 

Thc 1980 management shakeup 
that brought Mr. Hodges to the 
bank followed the disclosure of a 
series of failed mDltimflHon-dollar 
loans made to friends of UMW 
officials who also occupied bank 
directorships and other posts. One 
bad loan of $4.5 miHioti was to an 
associate of a union officer, the 
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In an miemew/Lnther FL Hodg- owner of a bankrupt racetrack. 

Jr n a professional banker in- Since Mr. Lewis’s retirement in 

I960, a snccessjon of increasingly 
beleaguered UMW chiefs has pri- 
vately considered selling the bank 
But the current president. Rich 
Trumka, a 34-year-old miner also 
trained as a lawyer, appears to be 
tlte first to fed secure enough polit- 
ically to tty to do so. 


stalled as the bank chairman 
through Federal intervention in 
1980, estimated the annual dollar 
return to the union today as “no 

nriffion a year.” T^hb^he same as- 
sets invested in government securi- 
ties, be said, the union could be 


points, or hundredths of a percent- 
age point, on the day. 

In spite of Friday’s slight im- 
provement, it was a bad week in the 
credit markets. 

“People came into this week con- 
vinced that the economy had mo- 
derated and that the market was in 
good technical shape,” said Elliot 
Piatt, money-market economist at 
Donaldson, Lufkin & Jenrette. 
“Then the funds rate stayed persis- 
tently high and the flash report on 
GNP showed how robust the econ- 
omy still is. It has only beat the 
market’s veqr good technical posi- 
tion that kept things from getting 
worse.” 

■ Benefits for WaD Street 

Gary Klott of The New York 

Tax law changes approved^/ the 
conferees are likely to have a sub- 
stantial impact on both American 
and foreign investors, mud) of it to 
the benefit of Wall Street, if the bQl 
is adopted by Congress. 

Some of the changes in the pack- 
age, which was approved by the 
conferees Saturday, are expected to 
enhance the value of US. stocks 
and improve the environment fra: 
securities trading, according to 
some Wall Street analysts. 

The appetite for U.S. govern- 
ment bonds among foreign inves- 
tors would be expected to grow, 
increasing the flow of international 
capital into the United States by 
buttons of dollars a year. Thu 
could raise the value of the dollar 
and ease pressure on interest rates, 


chang e in the bill was the unexpect- 
ed adoption of an immediate re- 
duction in the length of time an 
investor has to hold a security or 
other investment for profits from 
its sale to be taxed at preferential 
long-term capital gains rates. The 
period was reduced to six months 
from one year, effective for invest- 
ments purchased after Saturday. 

As a result an investor who sold 
an investment at a profit after hav- 
ing held it for six months would be 
taxed at long-term capital g ains 
rales, which are a maximum of 20 
percent. The maximum rate on reg- 
ular income is 50 percent. 

George Ball president of Pni- 
dential-Bache Securities, a major 
Wall Street brokerage house, said 
studies indicated that a reduction 
in the holding period would in- 
crease stock values over time by 
about 5 to 10 percent and produce 
a modest increase in trading vol- 
ume. 

Under the House-Senate bill the 
holding period would again rise io 
one year for investments purchased 
after Dec. 31, 1987. 
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We are pleased to announce 
the opening of our 
new office in 
Luxembourg. 


Bache Securities (Luxembtaffg) Inc. 
20 rue denial 
Luxferabourg 

Jean PMppe Sadran-Manager 
Td; 2 19 10 Tfelex; 3737 LU 
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From 21 st June 1 984 
you will be able to trade 
U.S. T-Bond Futures 
whilst Chicago is 
still asleep. 

Trading hours: 

8.15 a.m. to 3 p.m. 
London Time. 


For explanatory 
literature call 
NICOLA TODHUNTER 
on 01-423 0444 
or write to UFFE Ltd., 
The Royal Exchange, 
London EC3V 3PJ, 
England. 
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International Bond Prices - Week of June 21 
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Pnces may vary according to market conditio cm and other factors. 





m 

00 


JStl 

17 

F* 

tr* 

IJW 1 

Xl 

Jon 

92 ft 

Mar 

tn. 

MOV 


Mar 

IHft 


m 


TVl 

Ml 1 W 7 
tt 1 U 7 

qra a* 
Wb Itff 

rf 

Wk 052 

5 k M 3 
b 051 
* ■ ygi 

Kgs 

*U 7JS 

hu i*jh 




OS 

51 

1 

50 

an 

m 

Dtt 

K 

5 

IT 

TO 

Of 

oA 

an 

m 

IS 




m n» 

MH M0 
u HM 
M OM 

m iuz 

Rtiun 

W* L73 

m* ut 
tn ujt 
m mg 
h we 

to* CH 

is it.n 


lPVUMor 
tUVOAofl 
W91 Jut 

imtijwi 

SftWJqn 

It 

M WfieO 
MUWJun 
S TOAar 

f WM 
TO JW 
tOJUl 
TOJul 
VI Mar 
11U VI Feb 
llfe-WApr 
15b It ft* 
lju VI May 
121* 19 Aar 
r« VMar 
r.bWJuo 
174 TOOct 
HU VO Feb 


aft woe 

6 WJIBI 
9*4 »D« 
7 ftWS«> 
IP. 19 Aar 
T.y* bjv 
UUvaJun 
to*, to Mar 
n tomu* 
au-HMor 

HU TO Dec 
Kit Aar 
8 TO Sap 
t - 850 a 
8 85 Nor 
aftWAftr 
nt7Feo 
f VS Aar 
aft a« Feb 
&U-S 6 ABT 
6 V. TO Jon 
7ft vi Jan 
t ISMor 
MftWAar 






it* 

m 

12ft 

n 

UUTOOd 
TUVMor 
U WJun 
17* Merer 
WWW „ 
nvum jju 
HUWMor B 
ltUWOd 165ft 
UUTOMOV non 

"*■£ S 
oS HH 

Jim JJft 

MOV « 

Dec ,90ft 
Sen in 
Fee TOU 
Mar 




12ft to Feb 
MftTOFeb 
17 TOOct 
ltuWMor 
fft'MMar 
HUS7AM 
9ft TO Mar 
l row No* 
JUTOSeo 
10*15 Dec 
8ft TO Mar 
f Feb 
ITU WOd 
UftTOFeb 
tu-MJim 

FZiZ 


leu w Jan 
»WM» 




‘tt 

lift TO Feb 

K5E 
iuSSS 

G&SIS 

ft VIAOB 

le VINo* 

15 V2A0S US’* 

r 

id TO Jon Hft 

9ft VO Mar IBft 
14UV7JM W? 

left took »5ft 

UftTOAPr rn 

KiTOOec Wft 
UftWFeb new 
nuTODec wu 
i» TOOd ft 
10 VS Nov 9* 
w-asod »eft 
IbTOMor 

UftWMOT 
left 1 




m 


ai-ia 

*» 

iS 

ii 


lT^*S 


. TOtTOJkof 

safe 

Has 

mrsar 

TOvWMBtr 

shim 

nuvtM 

r*ww> 
l)VM> 
e i TO Aon 
BftVOcE 
tfft VIJpl- 
•u 15 Ore 
AftTOMor 
IftWAJK 
tUTOSia 

R uffi 

■It JO* 
BftVJoa 
PlUW 
VUTOHW 
rtrpci 
tftWFcn 
kOfl 
so* 


HIGHEST YIELDS 

to Average Life Below 5 Yean 


■UTODk Hto 
an to no* a 
sfttiod a 
luvocc an 

9ft TO Nov te 
tWTOFeb H*1 
A TO Jon 95ft 
SftVHo* BVl 
to. tp o»c am 
tUTOAPT at 
7ft 17 OCt <3 
WVF* 93 
MUM IBft 
7ft 17 aub tg 


m 




!***- 




v-J*. 


1 -j* 


as 


: S2 

' SB 

VDK VTft 
TO TOO Hft 
■ M 
7SU 

n 

Wft 

mb 


i5 051 
tm Kniwr 









iVtZZ 








WV.TOJUI 
lTftWMor 
17 ft TO NOV 
ISUWMor 
lTUieocr 
iraieoct 
r«*w 

17ft TOOct 
17UVM0T 
a wod 
a WNo* 

n voo 
nun mot 


TOAOS 
FUVFab 
u vo aim 
7ft V aim 
V VI Mo* 
tfcvjrt 
7UV7MQT 
7ft TO Apr 

auwDec 
truss Mo* 
6ft IS Jon 




b-^rV 


TT 





This announcement appears as a matter of record only. 


Fuerzas Hidroelectricas del Segre, S.A. 

U.S. $25,000,000 

medium term loan 
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NEW EUROBOND ISSUES 

Issuer 

Amount 

(millions) 

Mat. 

c r p *- 

Yield 

at 

offer 

Price 

end 

week 

Terms 

FLOATING RATE NOTES 

Banco Nationals 
ddl'Agricoifura 

$75 

1991 

is 

100 

— 

9853 

Omr kmorth Lfter. MMmin coupon 514%. ftv 
cafablt at per in 1985. Depostary receipts. Com- 
mnonOSM. 

CEPME 

$200 

1996 


100 


99.60 

Below SmcMh Libor. Mrimum coupon 554%. 20% 
redeemable in each of the yeas 1989. 1992 and 
1994, and reoowrfl 40% redt— able at motariiy. 
fedamplni ray to mdoflenw storing da Amid 
•KChengt of 1-377 per staffing. >100 m»on 

■sued rww and SI 00 mfien rmnMfcr a 3flW"th 
ft*j. 

FIXED-COUPON 

Bank of Nova Scotia 

$100 

1987 

13ft 

100 

13ft 

98.00 

NenccdaUe. Depadt notes. 

Bade of Tokyo 
Holdings 

$100 

1991 

13ft 

100 

73ft 

9738 

Noncnflabk. 

Commerzbank 
Overseas Finance 

$100 

1988 

13ft 

100 

13ft 

96J5 

Noncofable. Eadi $5,000 bond wth 5 warrant* 
each exorcaobW at par into o SI .000 note of 
ampaiy't 13H3U of 1991, ncnrrfnble, Worrona 
valued at $1754 each, meting price of dm 
pochoQ* 10lft%- Podtage ended tbe week at 
9SL50, with wume4» at $16V4. 

GMAC Overseas 
finance 

$200 

18 mas 

12ft 

100. 

12ft 

99.13 

Caflabte at par in 1985. 

Kyushu Electric Power 

$50 

1989 

13ft 

100 

13ft 

99.63 

Nancobable. 

Mount ba finance 

$100 

1987 

13ft 

w 

13ft 

9730 

n n li. 

rvriccKzn, 

PKBanken 

- $50 

1987 

13ft 

100ft 

1334 

9730 

^1 M LI. 

Nonojccft. 

Tokyo 

$50 

1994 

12ft 

100 

12ft 

98.13 

Mniw. Bii.r, 

McDonalds finance 

DM 100 

1994 

7ft 

100 • 

7ft 

99.13 

Rut calnbie at 102 In 1990. 

Eurofima 

ecu 40 

1992 

ir 

,100. 

11 

9EL63 

fiat mlofale at 101 in 1990 l 

Girozentrde & Bk der 

Oesterreichischen 

5poricassen 

CS60 

1991 

14 

100ft 

1194 

98.00 

Noaccfcfafa. 

New Zealand 

DP 100 

1989 

8ft 

100 

8ft 

— ' 

Noaaafiabic private pienmemt- ■ 

EQUITY-LINKED . 

Elders 

$160 

1994 

lift 

93 . 

1238 

93.13 

Twrienmablr ar par in 1907. 1988 and 1969. Con- 
vertUe et a 23% pranfciin 

Marui 

$ 100 

1999 

3ft 

100 

3ft 

9630 

fi* ttfabfa c* 104 m 1968. Convertible at 7.142 
yen per shore, a 4.869% premium. 

OSG Manufacturing 

$20 

1999 

3ft 

100 

3ft 

— 

firm eatable at 103 In 1989. Convertible ert 694 yen 
per far, a 3W% pramum Exchange ide set 
a23S85 yen per dofer. 


$3-BUUon Refinancing Smoothing Out Sweden’s Debt Profile 


By Carl Gewirtz 

International Herald Tribune 

PARIS — Sweden ironed ait a 
major bump in its debt profile last 
week when it announced plans to 


dices of the new loan, will be asked 
to' offer terms to buy these short- 
term instruments. Euronotes would 
be negotiable paper that the banks 
couid sell to investors; advances 
would be taken and held by sub- 


the outstanding lines, which will be 
canceled Swedish officials said 
they expect to reduce the average 
margin over Libor by about two- 
thirds. a saving they conservatively 
calculate as totaling at least S6 J 


refinance the bulk of its remamina 85 « 

nHnlmbWMiUBCM miltoiayar. 

The annual facility fee on the 
new transaction, for example, is 14 


new 53-billion, 10-year loan. 

As a result of this operation and 


SYNDICATED LOANS 


others over the past 12 months, • their assets. Hie notes would be for 
Sweden has succeeded in restrac- three or $x months and the ad- 


Eurobond Market Takes a Beating 


taring 40 percent of the debt that 
was to have matured between 1985 
and 1989, pushing repayment into 
. the next decade. 

In the past year, Sweden has refi- 
nanced Mi buhon of drawn syndi- 
cated bank credits — just over 25 
percent of the total $16 billion in 
foreign debt outstanding. The lat- 
est operation, which is expected to 
be one of the last, is replacing 53 J 
bflBon of credit hues from which 
■only 51 bfflxm has actually been 
drawn. 

The new facility, notable for its 
flexibility, is expected to be used as 
. a bridge financing to cover Swe- 
den’s needs between forays into 
foreign capital matkets. In addition 
to drawing on the loan, Sweden has 
the option of trying to sell banks 
short-term advances or Enroootes. 

Lead managers, that is, banks 
taking 575-miffion or SlOO-mfllion 


vances for any period up to one 
year. 

Banks makuig up the lender pan- 
el would be asked to submit bi<L on 
the cost, which Sweden could ac- 
cept or reject. Nothing obliges 
members erf the tender panel to 
make a hid. Bat if they do bid and 
lake paper this does not reduce the 
bank s commitment to supplying 
its share of the 53-billion syndicat- 
ed loan. 

The reference price of the ad- 
vances or notes is open and need 
not necessarily be pegged to the 
London interoank offered rate. In 
essence, banks can offer to price 
such loans over any base rate they 
choose. 

The syndicated credit, which is 
the largest single Euromarket 
transaction undertaken by Sweden, 
will be priced on Libor at a cost 
significantly below the charges on 


percent. This compares with com- 
mitment fees of ft potent to ft 
percent on the outstanding lines. In 
addition, the borrowing marges on 
the old loans were in the range of ft 
point to ft point over Libor. 

The charge on the new loan is ft 
point over Libor, increasing ac- 
cording to how much of the facility 
is actually drawn rather than the 
traditional gradation according to 
maturity. A drawing of as much as 
Si Union wiS cost 0.25 percent a 
year, as much as 52 billion wfll cost 
035 percent and more than that 
win cost 0.45 percent. If more than 
$2 billion is drawn for any consecu- 
tive six-month, period, an addition- 
al fee of 0.05 Dcrca 


charged. 


Financial Corp. Drops 
Offer for Stock Swap 


U JL-based investors who can cur- 
rently borrow six-month Sterling at 
10 percent and earn 12 percent on 
the FRN, pocketing 200 baas 
points of interest without running 
any foreign-exchange risk. And for 
those wfihng' to peculate an a de- 
cline in the dollar and a rise in the 


(Contimed from Page 7) 

- restores that lost fee and uses it to 
-create the trust fund. 

' Hut commission was lost in any 
: 'event since Merrill obviously was 
. . sitting on a very large holding that 
i it could not sdL The main point for 
‘Merrill is that it got this otherwise 
unsaleable paper off its books. 

That still leaves ft percent of the 
'original commission intact, which 
amo unt* to about $2 2 mflHrm- In 
addition, the swap of the crust's 
■ Qoating-rate income for fixed-rate 
‘ ■ funds is ‘Very profitable” for Mer- 
. rill, company executives report. 

As a result of the swap, investors 
buying the new package accept not 
only Sweden's credit but also Mer- 
rill Lyndi’a IT Libor is 12ft percent 
or higher, the income from the trust 
will definitely generate the money 
: needed for& braced W-teteit *«?■ ^ 

additional income.' (Anything pvqr. ^ ^ vaaakA offering 
'for expenses. 


Better timed to the current pref- 
erence for short-dated paper was 
Kyushu Electric Power’s 550 mil- 
lion of five-year notes. Priced at par 
bearing a coupon of 13ft percent, 
these ended the week at 99ft. But 
Mount Isa’s 5100 million of 
shorter-dated, more-expensive. 


value of sterling, the paper rente- 13ft-per-ceat, four-year notes fared 
seats a very low-cost and long-lived less wdl, ending the week at 97ft. 

The other dollar issues were for 


put option on the dollar or call 
option on the pound. 

In addition'to the initial offering. 
CEPME said it intended to tap into 
the market over the coating three 
months as reurh a* 5100 
minion of notes if conditions per- 
mit. By late Friday, with the initial 
amount sold, ma na g ers had begun 
to sell some of the notes that hade 
been reserved for the tap. 

In the fixed-rate sector. General 
was back 


is profit far Merrill Lynch). In that 
aise, the new package, like the old, 
is 1 GO-percent guaranteed by Swe- 
. Jen. 

Bui if Libor falls below that lev- 
ri, the swap will be required to 
provide funds to the trust to enable 
■ t to make (he additional ft-point 
payment- (This may or may not be 
' r cost to MemlL depending on how 
; .t hedges the risk.) Merrill Lynch 
calculates that in a worst-case sce- 
lario, Sweden's guarantee, of inter- 
st payments would cover only 97.3 
percent with the remainder guaran- 

• xed by MerrilL 

This still leaves the trust* winch, 

■ : u maturity, wiD have S 1 0 mflfion in 
ash, after the notes are redeemed. 

- Thai cash will be paid as a bonus to 

- noteholders who win redeem their 
saper not at par but at 102 percent 

- face value, thus raising the effec- 
ive yield of the notes to 42ft bans 
rants over Libor. 

- Despite the complexity, the mar- 

- cel response to the restructuring 
appeared favorable and the new 

- oackage was quoted at about par. 
For the most part, Merrill’s com- 

L '-~Ktitorc praised the operation. “J ft 
oriBianC’ said a senior officer of 
mother firm. ' 

Dealers noted that as the price of 

• National Westminster Bank’s per- 
petual floater paying ft point over 

. Libor is trading over par, the terms 
; 3o the Swedish paper now appear 
s rery competitive. 

Also wdl received last week was 
1 5100-million FRN for CEPME, a 
Fr e nc h state credit agency. Its 12- 
year notes offer a margin of ft 
point below Libor. The catch in 
tins issue is that it can be redeemed 
in stages — 20 percent in 1989, 
1992 and 1994 and 40 percent at 
maturity — for staling at a fixed 
exchange rate of $1377.h pound. 
This is especially attractive for. 


of 1 8-manth notes at pat bearing a 
coupon of 12ft percent . 

The short maturity failed to en- 
gender .much enthusiasm 
of the low coupon of 12ft percent 
By comparison, one-year Eurodol- 
lar deposits pay 13ft percent De- 
posits, of course, are not negotiable 
and sums of less than 51 milli on 
earn less than that 

But some dealers said they Eked 
the paper because the first coupon 
payment was in ax months, effec- 
tively raising the yield and also 
raising the appeal of the call fea- 
ture. The fact that the notes.cad be 
redeemed after ope year was widely 
regarded as a farther disincentive 
to buy the paper, but proponents 
noted that the yield to call was an 
attractive 100 basis points over 
equivalent U.S. Treasury notes. 

Tokyo’s 550-miUfOD offering, 
guaranteed by Japan, was wdl re- 
ceived considering the market’s 
distaste for 10-yearpaper. Priced at 
par and bearing fi coupon of 12ft 
percent, the bonds aided the week 
at 98ft. The proceeds were used for 
a swap into yen. 


banks — Bank of Nova Scotia. 
Bank of Tokyo and PK Rnnken — 
and a glut of bank paper hurt them. 
The worst was Commerzbank 's 
5100 milli on of four-year notes of- 
fering a 13ft-percent coupon. 

Each 55,000 note carries five 
warrants, good far four years, to 
boy fiveSl,O0O,.135Hwcent bonds 
maturing in. 1991. The warrants, 
priced at S17ft each, were deemed 
to be good value for the money. But 
minion "the coupon on the notes was not 


By Thomas C Hayes 

New York Tina Savior 

LOS ANGELES — Refusing to 
bow to an unusually harsh list of 
conditions being considered by reg- 
ulators, Financial Corp. of Amen- 
ca on Friday withdrew its offer to 
swap a new issue of 5225 million in 

debt for oue-fourth of its outstand- 
ing common stock. 

The restrictions contemplated by 
the staff of the Federal Home Loan 
Bank Board would have stiffened 
Financial’s net worth minimum to 
4 percent each quarter rather than 
at year-end, required it to reduce its 
underwriting of new fixed-rate 
mortgages sharply and limited the 
company’s asset growth to the av- 
erage for the thrift industry, which 
was 18 percent over all last year. 

Charles W. Knapp, chairman 
and chief executive, said he and 
other executives at the company, 
parent of the largest U3. thrift in- 
stitution, with 527.9 billion in as- 
sets at the end of March, felt that 
the bank board’s restrictions would 
have sharply impaired the compa- 
ny’s flexibility to react to market 
conditions. 

This strikes at the heart of our 
bustness plan,” he said. “We have 
no choice but to terminate the ex- 


Ernest Leff, a lawyer in Beverly 
Hills, California, who specializes in 
the thrift industry, said the bank 
board’s conditions indicated that 
Hs chairman, Edwin J. Gray, was 
taking an increasingly cautious 
view toward the industry. 

Financial, which reported assets 
of S6.6 billion at the end of 1982, 
acquired American Savings & Loan 
Association, with 593 billion in as- 
sets and based in Stockton. Califor- 
nia, last year. It finished 1983 with 
$22.7 billion in. assets. Mr. Knapp 
reiterated Friday his previously an- 
nounced goal of adding 510 billion 
to FmanctaPs assets in 1984. 

Mr. Knapp was careful to a vend 
criticism of the regulators, saying 
they were trying to do a “difficult” 
Job. He added that the bank board 
might also have been influenced by 
worries about the health of major 
financial institutions. Still, be add- 
ed, “we as a company are relatively 
bothered by this attempt to rc-reg- 
ulaie through the application pro- 
cess.” 


In 

Knapp 

would 


employ- 


kunmerzbank was widely criti- 
cized for introducing the offering 
oo Wednesday, the day before a 
holiday in Frankfort, which meant 
there was no support for it on 
Thursday. Despite business as usu- 
al on Friday, the bank still neglect- 
ed to support the pre-sale trading 
and (be price dropped to 96ft. The 
warrants did better, ending the 
week at S16ft. 

The Deutsche mark sector re- 
mained unrcceptive due to the con- 
tinuing strength of the dollar on the 
foreign exchange market, the rise in 
US. interest rales and the continu- 
ing strike by metal workers. Mc- 
Donald’s, benefiting from the rar- 
ity value of U.S- names in this 
market, was able to sell 100 minion 
DM of 10-year bonds at par bear- 
ing a coupon of 7 ft percent. Bnt a 
private placement for a Finnish 
steel firm had to be cance l ed. 

The ECU market had a better 
tone thanks to the higher coupon it 
offers. EuroGma tapped the mate 
for 40 million units, paying a cou- 
pon of- 1 1 percent for eight years. 


a prepared statement. Mr. 
indicated that Financial 
soon begin buying back 
more of its own shares. Its em 
ee stock ownership plan 

change offer because of these re- 23 mflEon shares of ita 42i iimmw. 

■ outstanding shares earfier this year. 

More than 917.000 shares of Fi 
nandal were traded on the New 
York Slock Exchange Friday, the 
stock falling 51.125. to 512.875. 

■ Douglas Green, a spokesman for 
the bank board, said the staffs rec- 
ommendations had not yet been 
presented to the three-member 
bank board for a vote. While he 
confirmed the existence of the pro- 
posed guidelines, be said it would 
be “inappropriate" to comment on 

rWi. 

One analyst, wbo asked not to be 
identified, said that the attitude of 
the bank board staff, which typical- 
ly reflected the position of the three 
board members, could evoke cau- 
tion among the institutions, which 
make up more than SO percent of 
Finamaal's depositors, and force 
Financial to pay more to attract 
funds in the coming weeks. The 
company now pays about 13 per- 
cent on 90-day, uninsured certifi- 
cates above 5100,000, compared 
with rates around 1 1.75 percent for 
most major banks. 


percent is to be 

taking 5100 million par- 
ticipation wil! be paid a fee of 0.225 
percent; those taking 575 million 
win earn 0.1875 percent; 540 mxl- 
Hon will earn 0.15 percent; $20 mil- 
lion wiD earn 0.125 percent, and 
takers of at least 55 million wil] be 
paid 0.1 percent. 

Lead managers Morgan Guaran- 
ty Trust. Chase Manhattan, Citi- 
bank, Bank of Tokyo and Svenska 
International Ltd. are currently so- 
liciting participation from all 
banks taking part in the outstand- 
ing credits that are to be canceled. 

This is bad news for Denmark, 
which had so much trouble getting 
its Sl-billioa standby facility un- 
derwritten. The underwriting was 
cfimniMwt ihanlot to the inclusion 
of a Japanese bank in the organiz- 
ing group. Industrial Bank of Ja- 
pan was named as agent of the 
loan, thereby enabling Japanese 
hmlnt to i»l» more the maxi- 
mum one-third of the loan they 
would have been restricted to un- 
der Ministry of Finance regula- 
tions. As it is, the Japanese are 
underwriting 41 percent of the 
credit 

The problem with the Danish 
loan is the very thin 0.05 percent 
commitment fee (erroneously re- 
ported here previously as 0.005 per- 
cent). 

This loan is now gnmg into 
era! syndication ana the competi- 
tion with the Swedish credit which 
carries an annual commitment fee 
of 0.125 percent wiD be difficult 
especially as Sweden historically 
has paid less to borrow than Den- 
mark. 

Managers of the Danish loan 
emphasize that it is designed not to 
be drawn and if it is wil] pay attrac- 
tive rates more generous than Swe- 
den’s. But tins defense finds few 
supporters in the market. 

Tbe 5500-milban credit current- 
ly being organized for state-owned 


□cciriciti dc France has received a 
very stong response and is likely to 
be increased a second time to as 
much as 5800 milli on. The opera- 
tion started out as a S400-nulli(m 
facility and at the time EDF was 
said to be interested in a maximum 
of $600 million. 

The 10-year loan carries an an- 
nual commitment fee of 10 baas 
points and the cost of drawings is 
graduated according to usage rath- 
er than by maturity. 

Still bang organized is the 5500- 
million revolving underwriting fa- 
cility for Spam. Only 5400 ramioa 
has been underwritten so far but 
lead manager Merrill Lynch re- 
ports that it will be completed. 

Note facilities such as these are 
becoming increasingly popular and 
controversial. They are popular 
with banks because a syndicated 
credit is turned into a marketable 
instrument! hanks can take the pa- 
per into their own portfolio or sell 
it to customers. 

The controversy is twofold. 
What makes these notes salable is 


the fact that at every three- or six- 
mop ih maturity date, holders can 
redeem the paper for cash. If new 
notes cannot be sold, the under- 
writing banks are obliged to take 
the paper. Tins commitment to 
take the paper represents a contin- 
gent liability of the underwriters 
and how they account for this on 
their books is now a subject of 
study by banking supervisors. 

in addition, underwriters are of- 
ten invited to bid competitively for 
the notes, raising questions about 
whether this system invites overly 
aggressive terms to be offered. 

As expected, the Eectridty Gen- 
erating Authority of Thailand is in 
the market seeking 5200 million to 
repay older, more expensive Joans. 
The bulk of the new operation, 
$120 million, will run for 10 yean 
and 580 million wfl] have a maturi- 
ty of eight years. Interest on both 
portions is set at a thin ft-pomt 
over Libor. Fees average 0.45 per- 
cent with slightly more paid rat the 
10-year portion and slightly less on 
the eight-year part 


Franklin Computer Seeks Protection 


By Michael Blum stein 

New York Tima Service 

NEW YORK— Franklin Com- 
puter Corp^ the only major maker 
of a personal computer designed to 
be compatible witn Apple Comput- 
erJnc. systems, has fifed for reorga- 
nization under Chapter 11 of the. 
Federal Bankruptcy Act 

In a statement Friday, the com- 
pany attributed its troubles to “de- 
cfaung sales resulting from general 
softness in the computer industry” 
as well as its extended litigation 
with Apple over copyrights. Frank- 


lin also said that it had trouble 
obtaining parts for its CX line of 
portable computers, which is now 
due-out in September. 

Analysts also blamed aggressive 
price-cntting by Apple in recent 
months for mnkbn’s troubles. 

Franklm, a privately held com- 
pany based in Pennsaaken, New 
Jersey, is the first major maker of a 
compatible system to file for reor- 
ganization. But analysts have pre- 
dicted several such failures by the 
end of the year among the many 
Companies that make machines 


compatible with those of Interna- 
tional Business Machines Corp. 

Chapter 11 proceedings are 
meant to protect a company from 
its creditors while it seeks to work 
out a way to pay its debts. 

Franklin was founded in July 
1981; like many start-up compa- 
nies in the computer industry, it 
grew rapidly. For hs first full fiscal 
year ended Marti 31, 1983, reve- 
nue was 528 million. For the year 
ended March 31, 1984, sales had 
jumped to $71 million. The compa- 
ny has said it did not show a profit 
last year. 


RECRUITMENT CONSULTANTS 

35 New Brood Street, London ECHM 1NH 

Tel: Q1-5BQ 35BB or 01-580 3576 
Telex JSJo .BS7374 FaxNo.OI-630 9216 


CJA 


FLOATING RATE NOTE TRADER 


CITY 


PACKAGE £50,000 + NEGOTIABLE 


/ 


RECOGNIZED MARKET MAKER 


WhHst our Client is looking for a trader with at least 3 years’ floating /ate note experience they are prepared to appoint someone 
with less experience who will be given excellent on-the-job training. Our Client is prepared to negotiate a remuneration package 
which will attract the best talent available in the market. Applications, in strict confidence, under reference NT 15572/IHT, will be 
forwaided unopened to our Client unless you list companies to which they should not be sent in a covering letter marked for the at- 
tention of the Security Manager; - 

CAMPBEU-JOHNSTON RECRUITMENT ADVERTISING LIMITED, 35 NEW BROAD STREET, LONDON EC2M 1NH. 


U.S. $150,000,000 
National Westminster Bank PL C 

Floating Rate Capital Notes 1990 




In accordance with the provisions of the Notes notice 
is hereby given that for the six months interest period 
from 25th June. 1984 to 27tb December, 1984 the 
Notes will carry an Interest Rate of 12%% per annum. 
The interest payable on the relevant interest payment 
date, 27th December, 1984 against Coupon No. 13 
will be U.S.S66.16. 

By Morgan Guaranty Tnisi Company of New York. London 
Agent Bank 


Amsterdam-based broker needs 
securities analyst familiar with U.JL stocks 
stock market etc. Preferably a good writer. Salary 
commensurate with qualifications. 

Send curiculum vitae to: 

FIRST COMMERCE SECURITIES B. V. 

Herengracht 483. 1017 BT Amsterdam 
P.O. Box 91/1000 AB Amsterdam 

Tek (0)20-260901 Telex : 14507 FIRCO NL- 

Attn: C. Seeder Management 
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22nd Overseas Import Fair 
"Partners for Progress” 


Berlin -the ideal place at 
which to order consumer 
goods offered by manu- 
facturers from overseas. 



Leather goods, garments, textiles, carpets, jewel- 
lery, toys, equipment for hobbies and d. i.y., light 
tools, ironware, wood products and furniture, 
handicrafts, household articles, sports goods, 
technical goods, etc. 

Visit the 

22nd Overseas Import Fair! 
Berlin September 5-9, 1984 
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Coi^son 

Write for more information. 


.TtMefKttVtiiftbd : 


Name 


Company 


Address 


■.VI AMK Berlin Company lor Exhibitions. Paws and Congresses PdF-MT 
, T Meaaedamra 22. D-1000 Berlin 19. Ptiorw |O30) 3038-1 
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COAST 

SAVINGS 
AND LOAN 


This announcement appears as a mailer of record only. 

The notes ivenr offered and sold outside the United Stales of America. 


U.S. $125,000,000 

CoastFed International Finance N.V. 

12%% Notes Due May 15, 1988 

Secured by a collateralized Deposit Certificate Issued by 

COAST SAVINGS AND LOAN ASSOCIATION 

(Los Angeles, California) 


Goldman Sachs International Corp. 

Algemene Bank Nederland N.V, 

Commerzbank Aktiengesellschaft 

Daiwa Europe Limited 

Fuji International Finance Limited 

Samuel Montagu & Co. Limited 

Orion Royal Bank limited 

Swiss Bank Corporation International Limited 

Mav. 19H4 


Banque Paribas 

Banque Bruxelles Lambert S.A. 
Credit Suisse First Boston Limited 
First Interstate Limited 
Lehman Brothers International 

Stomas Lehnun/ American Ciprm Inc 

Morgan Grenfell & Co. Limited 
Salomon Brothers International Limited 
Union Bank of Switzerland (Securities) Limited 
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INTERN \TION AL HERALD TRIBl NE. MOM) AY. Jl NE 25 . 19 iU 


International Bond Prices - Week of June '21 

Provided bv White Weld Securities, London, Tel.: 623-1277; . DW«on of Finaoderc Credit Sai^Knn Baton 

Prices nu j .vary according Lo market condition, and other factors. 
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Option a price Calls Puts 


Chicago Exchange Options 

For the Week Ending June 22, 1984 
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INTERNATIONAL EXECUTIVE POSITIONS 


Published every Monday, this is a compilation of senior positions published in the INTERNATIONAL HERALD TRIBUNE 
and other selected publications. Comments concerning this feature can be addressed to Max Ferrero m Faro. 
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7. Which dass of air travel do you normally use on 
business trips a) for long trips (over four hours) and 
b) for short trips (up to four hours)? 

LoDgtDps|4+bours) Short trips (under 4 hours) 

First class 31 31 

Business dass or equivalent □ □ 

Full fare economy 31 31 

Other 31 31 


About You ... 


Your Business life 


14a. In which country are you currently resident? 

Write in 

14b. Of which country are you a citizen? s, '" il 

Write in 

52 -53 

14c. How long have you been living in your present 
country of residence? 



[3 6-12 months |3j 1-5 years Q 


More than 1 I 
5 years LJ 


8. Do you work in an establishment employing five i« a™. vnn A 

neonle or more? JL ■ _ 13. Are you... MaieQ 

if no, are you~. ' lo. What is your age? 

a) Otherwise employed 33 Write in occupation Under 25 131 3S44 HI 55^4 131 

Or Not in employment (check appropriate box bdow> unoerz^ LjI L_ti ax* 

29 25-34 □ 45-54 Q 65oroverU 

Retired □ Housewife 

. student □ Other Q 17. Which educational levd have you obtained? sr 

If you have checked a or b above, continue on with Q. 14. Doctorate/ Higher university degree I J 

A TT " T ! T~ University degree/equivalent professional qualification lJ 

y. How many people are there in the establishment m c . ’ 

which you work, including yourself? (By establish - Seoondaiy or High LJ 

memt wp wp/Tm flip \A)hnlr> nf the? nrpmirpp imsJar vrrmo Other | — j 


Female □ 


A message to on- readers from Lee W. Hnebner, Pubfisher. 

The International Herald Tribune is unique in being a worldwide 
newspaper, wife more than 153,000 copies sold each day in 164 countries. 
But this international distribution also presents us with a unique problem: 
how can we leant about our readers* thor interests and characteristics? 

We need to know about you. Whether y<xi are a regular reader or 
someone who is seeing the paper for the first time-^whether you are 
traveling or at hom e w hether you are reading in an office or a cafe or an 
airplane-— we very much need your help, right now, in order to give an 
accurate picture to our editois and to advertisers 

Won’t you please take a few urinates to con^lete this confidential 


umdofrbased organization. winch conducts the survey for u£? If you are 
rushed, won’t you at least pull out this page and save it until a moment is 
available to you? 

You can return the questionnaire either using the fddijig instructions 
on the reverse or your own envelope. As a gesture of our appreciation we 
will make a charitable donation of one U.S. dollar far each participant. The 
results of the survey and the total contributed to each charity win be 
published in September. 

- This audience research is extremely important to us — and we earnestly 
hope for your cooperation. 

With our wannest thanks, 


3544 Q 

45-54 Q 


55^4 □ ; 
65 or over f~3 


merit we mean the whole of the premises under the same 
ownership or management at a particular address). 


imsB JS0 And Your Household 

5Q j?. Q 18. How many adults and children, including your- 

10. What is your company’s principal activity? sdf* a*® in y our household? 

Agriculture/FqrKtiy/ n - „ One [3] Two Q Three 131 Four or more 131 

Fisheries/ Mining LJ Banking LJ _ _ 

ofl industries _j insurance Q 19. How many cars are there in your household 

En gi n eering/ Construction Stoddxoking/ Investments LJ (including Company -Owned CQTS)? 

Qmpu^s/DataPnxessmgn Mana «^te □ » 

Consumer Goods ManufecL □ Other Financial Services □ None LJ 0° e LJ Two LJ Three or mom Lj 

other Manufacturing Advoiismg/pi^^d^^ Q 20. How many times have you/members of your 

Public utilities □ Legal or Medical Services FI household made/received personal international tele- 

Distnbution. whcaesaie/ n _. . i—i phone calls in the last month? 24 5-10 11 + 

Retail, Imports/Exparts LJ Educanon LJ r None Oece to 

'nansportation/Tourism LJ Arts, Entertainment LJ AH international calls 


131 RESEU^ 

Please indicate which charity you prefer: □ UNICEF 

1 — 1 INTERNATK 


□ INTERNATIONAL 
RED CROSS 


Your Reading 

1. Where did you obtain this copy of the newspaper? 


■31 

Agriculture/Forestiy/ 
Fisheries/ Mining 

Oil Industries _j 
Engineering/Construction 3 
Computers/Data Processing _* 
Consumer Goods Manufact 5 


Postal subscription: At home □ 
Postal subscription: At work □ 
Home delivered □ 
OfficeridSvered □ 


Hold delivered □ 
Bought at newsstand □ 
Airplane □ 
Elsewhere □ 


Distribution, Wholesale/ pi , .. I | 

Retail, Imports/Exports l.J E du cation | j 

TYansportation/Tourism □ Arts, Ente rtainme nt □ 

Ckmunmcnt/ava Service □ 

Aimed Forees/PoKce E3 (Write in) I~3 


All international calls 
To/from North America 


None 


2. How often do you usually read or look at the 
International Herald Tribune? 


, JV 

5-6 days a week □ Less often than once a week 131 
34 days a week 131 First time reader 31 

1-2 days a week 131 Only see when traveling ^ 


11. What is your job title or position? 

. 37 

. Proprietor/ Partner □ Middle Management. □ 

■ - Chairman/ President □ Executive Staff □ 

Managing Director □ Clerical |3| 

Senior Management □ Other □ 

Check box and write in title 


21. Which of the following do you or members of 
your household own? c e 

Stocks & Shares (exdu ffing f | CoQectaNes: antiques, ( | 

. Government securities) LJj . - paintings, coins, stamps, eta j — U 

Stock Options □ Gold □ 

Commodities □ Other precious metals/gems □ 

Gunency Options □ Main home □ 

Second home □ 
Other land/Real Estate □ 
None of these □ 


3. How many other people (including household and/or 
business colleagues) ^usually read your copy of the IHT? 


12a. In which, if any, of these financial areas are you 
wholly or partly responsible for company decision- 
making? (Check all which apply). 


One 31 Four or mere 31 

Two 13 ... No-one ebe. 31 

Thmp n More Aan hut don’t 
irncc — 3 know how many l — 3 


J 7 

Domestic Banking Relations 31 

International Ranking Relations 3 
Corporate Finance/ r - 1 
Development — a 


Portfolio/ Pension Fund j I 
Management 1 *» 
Money Market/ roragn J ] 
Exchange Management 1 a 

Insurance Services □ 
None of these n 


Eurobcmds □ 
Corporate Bonds □ 
US Munidpal Bonds □ 
Other Bonds □ 
Mutual Funds/Unit Trusts □ 


We will pass to the editors (anonymously of course) any comments you wish to 
make abput the IHT.Space is provided on die reverse side. But first may we ask 
you to complete the rest of this page? 


22. Which if any of these cards do you use nowadays? 

64 65 

Aocess/Mastencard □ Barclaycand □ Diners Oub □ 

Eurocard □ Carte Bleue □ (Air Travel Card) □ 

Exp^SgSmD Visa Odd □ None of these □ 

American Express □ Visa □ 


12b. For which of the following goods and services ’"rH ^ 

are you part of the Management team which is Express LJ I^Jrr 

usually responsible for company deasion-making? 23a. Into which of the following groups does your 


International Commnnications & Travel 


(For each category listed, check level of involvement). 

Computer and Not 


4. Approximately how many times in the last month 
in your business or professional capacity have you.- 

Made or received airy int ernati onal telep hone calk: 

None □ Once □ 24 times 1 Js-10 times ^3 tones □ 
Made or received telephone calk: to/from North America: 

None □ Once □ 24 times I J s-10 times 1 J ] 1+ times □ 
Sent or received international telexes or facsimiles: 

None □ Once □ 24 times □J 5-10. times Qll+ tines □ 
Fretted or couriered do cume nts intern ation ally: 

None Q (teQ 24 times Q5-10 tiroes Q 11+ times □ 


5. Approximatdy how many business, air trips have 
you taken during the last 12 months? 


tooiQ ! - 5 □ «i.Q 25+0 


GotoQ.8 


6. Which of the following destinations have you 
flown to on business in the last 12 months? 


RespoctaWe 

C T 40 

J 

Minis ($10,000-25,000) HI 
Micros (under $10,000) 31 

CXher Terminals □ 
Software purchase/ Bureau selection s 

Office Photocopiers _j_ 41 
- Facsimile Equipment 

Word Processors _a 

Tdephone Systems/ Switchboards _j 

Networic Systems _s 

Other Tdecommunication Equip. < 

Goods and Services 

■ 42 

Company Cars 

Aircraft and related equipment ? 

Business Premises/ 

Industrial Site Setecticm Lj 

Plant/Plant equipment < 


rdevant to 


Responsible company 


□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 

□ 


GT 
□ 
□ 
□ 
□ 
31 47 
2 

3 

* 

5 

6 


household annual income before tax from all sources 

fall? (Check in US$ or write in your own currency). 

66 

Up to $25,000 □ $100,000 to under $150,000 □ 

$25,000 to under $50,000 Q $150,000 to under $200,000 131 

$50,000 to under $75,000 Q $200,000 to under $250,000 Q 

$75,000 to under $100,000 Q $250,000+ |33 

Or annual income in own currency (Write in) 

23b. What is the main currency in which you receive 
your salary from employment? 

Write in name of currency Not in employment □ 


Australia/N_Z. _J 
Rep. South Africa 31 
Africa 


<.1 _ ■ 

USA East Coast 3] Singapore 31 

U.SA. West Coast 31 Hong Kong 3] 

• OlherUSA 31 Other SJEAaa 33 


Central/S. America ! A European countries 


Gulf Slates !31 


Scientific instruments 
Conference, Exhibition/ 
Trade Fair Services 

Advertismg/Maiketing Services 
Executive Recruitment 


CP 

7 

3 

4 

5 

3 


48 

2 

3 

4 

-J 

6 

I 

□ 


Canada 


Any other destinations (33 
(Write in) i 


Japan Q] Saudi Arafcaa [31 

Other Arab States □ 


13. Do you have responsibility for the policies or 
operations of your company outside the country in 
which you are currently based? 



IHT wm ww 


HV 

Yes (33 No [31 Company only operating in one conn try Q 1 I -1 1 
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RESEARCH SERVICES LTD 

SldXmrt'xr* Hjirpnfloje WrmM»» MdflWSW HASflDE £«*nra ToteC****' O'-WJ IJM Tftpr 3^3*55 

6th June 1984 


. fir. Lee Huebner, 
International Herald Tribune 
181 Avenue Charles de Gaulle 
92200 Neuilly sur Seine 
■France 


Dear Lee - 

Thank you for cannlsslonlng us to undertake the 1984 Audience 
Survey. 

He guarantee to process all the replies received with absolute 
confidentiality. Information relating to individual replies 
will be analysed In a statistical form only. No personal 
Information will be. passed to anyone outside our organisation. 

Me will sipply the overall results of the survey to you for 
publication in the IKT In Septeaber 1984 . 


Kith best wishes 


Yours 
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Folds half alone 
dotMf fas B. 


MRS. DAWN MITCHELL 
RESEARCH SERVICES LIMITED 
STATION HOUSE 
HARROW ROAD 
STONEBRIDGE PARK,, WEMBLEY 
MIDDLESEX HA9 6DE 
ENGLAND 
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International Bond Prices - Week of June 21 
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INTERMARKET FUND 1 

SociM Anonyme 

RegitHrad Offkos Luxembourg, 1 1, Bid. O.-D. Chorlolt*. 

R.C Uaarfxwrg B 8622. • 

Share hoi dm* are herein- convened to the 

ANNUAL GENERAL MEETING .. 
of dharehoMrre of INTERMARKET FUND I S. A^ to be held B the bfSiel of 
Basque Internationale i Luxembourg. SJt~ 2 Boukvxrd RoraL Lwon- 
bouip. on July ]3<h,.]9B4 to with the following agenda: 

AGENDA 

1. Hearing and accepting the report of the Board of Directors and of the 
dtatuion auditor; 

2. Approiang ihe-halancMheeJ^ and Drofitantflort account as of Mu?b3L 

lWf Hd ippnpriiliig lhr ksbiU; 

' 3. DitchupDE the directors and the auditor for the period ended 
March 31. 1984; . 

4. Statuton appointments; 

5 u Miscellaneous. 

The shareholder) are advised that no quorum is required for the statutory 
General Meeting and that decisions will be taken at the majority of the 
shares pre&eni or represented at the meeting with the restriction that no 
shareholder neither by himself norbrjmovcao vote for s number of shares 
in exreisa of one fifth of the outstanding shares or mo fifths of the shares 
prreenl or represented at die meeting. 

In order to lake put at the meeting of July 13th. 1984, die owners of hearer 
shares will have to deposit their snares five clear days before the meeting at 
the registered office of the fund. 

The Boud of Directors 
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American Exchange Options 

For the Week Ending June 22. 19S4 
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Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 

To discover the advantages of banking in Luxembourg 
with BCC, all you haveto do is to simply mail the attached 
coupon. We will promptly despatch to you by airmaff our 
booklet containing detailed infbrmationabout banking 
in Luxembourg. 

The BCC Group has offices in 67 countries, its Capital 
Funds exceed US$800 million and total assets US$12,000 
million. The Head Office and branch of the Bank of Credit 
& Commerce International SA, in Luxembourg enable 

you to make full use of the unique advantages offered in 
Luxembourg which indude:- 

1. Total confidentiality of / _____ 

investor's affaire by the law® / — e~=£*SI!onac 

of Luxembourg. - 

2. The benefits of being able / uu *embourg~ 

to open and operate an ) 

account in Luxembourg . 

without actual going . 

there. J. 

3. investments and deposits I 

made by non-residents I 
are totally tax-free / 

and there is no with- j . i 

holding tax on Interest I A 

or dividends. . J | 

4. Luxembourg is a stable, . /■ | 

prosperous financial f ■ 

centre in the heart of I H 

European Econtwnic I B 

Community. . B 
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Jrj^L Please note these dates on your calendar now! 

r The fifth annual International Herald Tribune/Oil Daily 

*j conference on “Oil & Money in the Eighties” will take place on 
2§ October 18 and 19 at the Royal Garden Hotel in London. 

Major sessions will include: 

— OPECs future strategy 

— The supply-demand outlook 

— Major cfl companies’strategies 

— The effect of the changing structure of the oil market on investment 

— The futures and spot market. 

The conference has become an annual event for many senior 
executives in the energy and finance sectors worldwide. 

For further information please send your business card to the 
International Herald Tribune Oil Conference, 181 Avenue Charies-de-GauDe, 
92521 Neuilly Cedex, France. Or telephone: (33 1) 747 16 86. Tdex: 612 832 
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SPECIAL REPORTS 
1984 


International Herald Tribune Special 
Reports provide in-depth coverage of a wide 
range of countries and topics, analyzing eco- 


Throughout 1984 the International Herald 
Tribune plans to publish Special Reports to 
which the editorial staff of the paper plus other 
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nomic, industrial, cultural and political devd- journalists specializing in each field will con- 


opments on a global scale. 


tribute. Below are projected titles and dates. 


JUNE 

Cayman Islands 
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Portugal 

Banking & Finance 
in Britain 
Egypt 

Banking & Finance 
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ECOWAS/W. Africa 
Hong Kong 
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I talian Fashion 
Ofl&Enogy 
Management 
Austria 

French Fashion 
International 
Marketing 
& Advertising 
Auto Industry 


NOVEMBER 

Gulf States 
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London 

Netherlands Economy 
Construction in 
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Euromarkets 
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North American 
Real Estate 
Saudi Economy 
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Travel in 
West Africa 
Hong Kong 
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International Herald Tribune, 
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By John Holusha 
New York Tima Service 

DETROIT— -Ford Motor Co. is 
sending Robert A. Lutt, its head of 
international operations, to take di- 
rect’ charge of Ford of Europe, a 
vital source of profits that has teen 
shaken in recent months by lagging 
Saks and tte resignations, in rapid 
succession, of two c h ai rm e n . 

The No. 2 U.S. automaker also 
said that it is splitting its interna- 
tional operations into two groups, 
with Ford-Europe alone in one and 
Ada-Pacific and Latin American 
operations combined in the other. 

Mr. Lutz; executive vice presi- 
dent-international operations, will 
be chairman of the European unit 
and L. Lindsey Halstead, a vice 
president, will head the Asia -Pacif- 
ic and Latin America group. 

Analysts said Friday it appeared 
that Mr. Lutz was teing sent to 
take firm bold of the reins in Eu- 
rope, which accounts for 30 percent 

of Ford’s total automotive sales 
and where many of Font’s top ex- 
ecutives have served. 

Mir. Lutz was chairman of the 
European unit from April 1979 un- 
til August 1982, when he was 
moved to corporate headquarters 


Roy E. Disney 
Put on Board 


in Dearborn to oversee all interna- 
tional automotive operations. 

“Ford's problem area is in Eu- 
rope,” Arvid Jouppi, a Detroit- 
based auto analyst, said. “When 
you've got a problem like that, you 
go with your best guy.” 

After helping sustain the parent 
company for several quarters dur- 
ing the deep downturn in North 
American operations, profits at the 
European unit have declined as a 
result of increased competition 
from General Motors Carp. and 


Although ford’s share of the Eu- 
ropean market gained slightly Iasi 
year, to 12J5 percent from 123 per- 
cent, profits from the region fell 
sharply, to $281 mini on in 1983 
from $451 miffi ng in 1982. 

Market share in the first three 
months slipped to 122 percent 
from 13.7 percent, while GM lifted 
its share to 121 percent from 11.1 
percent. 

Speaking to securities analysts in 
Dearborn last week, Mr. Lutz said 
the European market is troubled by 

an overabundance of can for sale, 

and that manufacturers have been 
forced into costly rebates and other 
marketing programs to try to main- 
tain their share. 

According to some industry ex- 


ecutives, Mr. Lutz has been run- 
ning the European operations since 
April when Edward J. Blanch, 58, 
unexpectedly announced his retire- 
ment. No explanation was riven, 
but industry sources say Foraoffi- 
crais were unhappy about Ford's 
setbacks in Europe. 

Mr. Blanch was succeeded by 
Janos Capolongo, 49, who had 
been president of Ford of Europe 
and had served with Mr. Blanch 
since Mr. Lutz left Europe for 
Dearborn in 1982. 

However, there were reports in 
the industry of sharp disagree- 
ments between Mr. CapoJongo and 
Mr. Lutz, and the company con- 
firmed Friday that Mr. Capolongo 
resigned at the end of May. 

Mr. Lutz is expected to try to 
rejuvenate European operations 
with an aggressive marketing plan 
that will emphasize fleet sales. To 
keep profit margins from eroding 
further while renewing discounts, 
be will look far ways to slash costs, 
as is being done throughout the 
company. 

This could include importing 
more pans from suppliers in Latin 
America and Asia and consolidat- 
ing some of the operations in 
Ford’s 19 European plants. 


Industry executives, noting that 
Mr. Lutz will keep his title as a 
Ford executive vice president and a 
seat on the board, began debating 
what effect his return to Europe 
would have on the running to suc- 
. coed Philip Caldwell the chairman, 
who will turn 65 next January. 

Mr. Caldwell has said he may 
not step down immediately upon 

jsapeaed in^u near future. 

The leading candidates to suc- 
ceed Mr. CaJdwdl according to 
speculation within Feud, ate Don- 
ald E Petersen, the president, and 
Harold A. Poling, executive vice 
president for North American 
automotive operations. Mr. Lutz is 
considered a long-shot possibility. 

Unlike GM, where overseas as- 
signments haw often bees grave- 
yards for careers, Europe has been 
a key rang on the ladder up for Mr. 
Caldwell Mr. Petersen and Mr. 
Poling. 

Mr. Lutz, 52, holds dual Swiss 
and American citizenship and is 
more European in style timn most 
Detroit executives. 

He was vice president for sales at 

the German automaker BMW be- 
fore joining Ford erf Europe in 
1974. 


AT&T Computer Resembles IBM’s 


(ContiBoed from Page 7) 

$3373 million in Disney stock. 
Both ventures were apparently de- 
signed to dilute Mr. Sternberg’s 
stake. 

Ward P. Lindenmayer. who fol- 
lows Disney for Rowe & Pitman 
Inc. in San Fiandsoo, said it was 
his “hunch” that perhaps Disney 
“posed a sufficient threat to them, 
or they perceived that he did, that 
they pot him on the board rather 
than deal with a potential threat 
again.” 

Mr. Lindenmayer said it thought 
u was “oveririir to also Mr. 
Disney as vice chairman “and also 
pm two of bis buddies of the board 
with him.” He noted that Mr. Dis- 
ney had “never presented hims elf 
as an enemy of the company.” 

Noting that Mr. Disney was not 
a director during the tunnoal of the 
last three months, Mr. Arsenic of 
Birr. Wilson said that “bringing 
him back coold give shareholder a 
fading Disney is going to alter its 
ways. 


(Continued from Ftage 7) 
traduced by ITT and Sperry Corp, 
also made by third-party manufac- 
turers, it runs on the opera ting sys- 
tem IBM made popular, MS-DOS. 

That and other characteristics 
mean it is possible to run on 
AT&T's computer virtually all the 
thousands of programs, such as fi- 
nancial spreadsheets and word pro- 
cessing packages, that have already 
been written for IBM computers. 

“It’s a choice they had to make, 
playing to the market’s strength,” 
said H. Paris Borstyn, an analyst 
for Arthur D. Little Inc. in Cam- 
bridge Massachusetts. But it is also 
an approach that may leave AT&T 
vulnerable, analysts say. 

Unlike Apple Computer Inc, 
which refused to follow the IBM 
lead when it introduced its Macin- 
tosh computer earlier this year, 
AT&T, along with the other com- 
patible manufacturers, will be 
forced to follow when IBM cuts 
prices or upgrades standard equip- 
ment, analysts say. 

AT&T had a chance to be differ- 


ent and elected not to. The other 
members of the AT&T computer 
line use another operating system, 
called Unix, that the company’s 
own BeU Laboratories began devd- 
oping 15 years ago. 

The system, a fundamental pro- 
gram that acts as the computer’s 
traffic cop, has been widdy li- 
censed and has proved popular be- 
cause it enables the computer to 
perform numerous functions, often 
for many different users, at one 
time. 

Main believe Unix will become 
an industry standard, usable on 
computers of all sizes, in the next 
five years. And although the move 
would be risky because few pro- 


been written to ran under Unix, if 
AT&T had embraced Unix for its 
new machine it would have posi- 
tioned its computer at the cutting 
edge of the industry. 

“In the long run, it would have 
been a much better strategy" Mr. 
Code said. 

According to one AT&T insider. 
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who insisted that he not be named, 
many of the company’s executives 
contended that using Unix would 
have been better. 

“I am sure it was a royal battle,” 
said Esther Dyson, editor of Re- 
lease 1 j 0, an Industry newsletter. 
“What they ended up with was a 
no-derision decision Ural will make 
it hard for them to establish their 
own identity.” 

In the most recent issue of Per- 
sonal Computing magazine. Jack 
M. Scanlon, vice president of com- 
puter systems for AT&T Technol- 
ogies, defended the decision not to 
use Unix. 

“On the low end, Unix still has 
some problems to gel fixed,” he 
said, particularly to make it easy to 
nse for those not familiar with com- 
puters. And be noted that AT&T 
has already developed a “bridge" 
that allows its personal computers 
to exchange data with Unix ma- 
chines. He indicated that with im- 
minent improvements in chip tech- 
nology. a desktop Unix mwehtn* 
would follow. 
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MMffiEioort Sava! 0211 / 333141. 


LONDON OOK BCOKT Service. 
Tefc 370 7151. 


NEW YOK CITT, M0NQUE Christi- 
na Befh Bcart Service. 212W-T756. 


VBMA - EXOISVE Enari Swiee. 
TeL 47-7461. 


Portman Escort Agency 

67 CUtom Street, 
lenden Wl 

Tek 416 3724 er 486 1158 


ALINE 


TEti 245 52 09 ORBXr CMmS. 


GENEVA-ZURfCH 

Hhmma Eecnt 6 QoW. Service 
Tek 01 / 361 90 00 


MADRID APPLE 


Escort Service. Afternoon & eveang. 
TeL 22 / 21 79 29 - 29 13 74. 



GENEVA VLL7. BCOKT SBEWCE 
+ travel / vwritend. TeL 41 20 36. 


RAMOURT SONJA ESCORT Sec 
rice. TeL 0611 686552. 


MLNCH ‘STAIWOOCr Boort + 
Guide Service. T«L €89/4486038 


VBMA - F*5T CLASS E»rt Ser- 
4191. Metwo Uptown! 


BALMORAL ESCORT SERVICE. TeL 
tendon 01-3989662. +10pm. 




VENNA - SBMEE ESCORT Service: 
W5MWS5 


KARB4 ES«*T SERVKS fmUert 
Tck 0611 681 887 


MIMCH WBCQME Euort Seniot, 
Teb 66 94 69. I 


RAtWURT -«NA- Ettwt W 
Teb 0611/5M0S2 ^ 


OSBVA-ieaE ESCORT SERVICE 
3 pm - 12 m. Tt± SdSat” 



Z^Ul 







































































































Friday’s and Saturday’s line Scores 


CARILA 


I/-SJX-M P**^ 0 Now arrange the ckctod Mtera to 

| T J [ 1 tofm the meprieo rawer. as sug- 

fx.rTV.XI, •_! -, Pwrl gassed by the above cartoon. 

(Answer* kxnorrow} 

Flidavs I JumbteK HAVOC GRAIN INJECT SORELY 
AfWMT Wlwt a ttokattw barber might do— 

GET IN YOUR HAIR 


WEATHER 


Bolivia FuDs Out of Summer Olympics 

LA PAZ (Combined Dispatches) — Bolivia has said that it will not said a 
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Ahum 27 n M W d Bangkok 32 W 2* 75 Cl 

Arnttcrtom is M I a sh Beiihto 28 B2 20 68 o 

Aitm U D 29 71 If Hang Kong 33 91 28 82 r 

Borcexmo is 77 15 59 if Manila tr sr u n r 

Betqrode it 64 13 55 o New D«Bii 39 102 38 84 d 

Berlin 13 55 * 48 sh Seoul 30 86 20 66 0 

Bnisaefl 14 41 10 SO tr Shanghai 29 84 22 72 o 

Bucharest 21 70 It 61 cl Slngeoore 28 83 3* 75 o 

Buoopest >6 61 13 55 0 Toloef 35 «» 26 79 d 

CwKttfMeen ■ 12 54 10-50 r Tokyo 26 79 16 61 cl 

cesla Del Sol 27 8! 17 « Ir ABD|r . 

Dublin IS S9 II S3 o AFRICA 

Edinburgh 17 £ 0 « cl ftJoiert 30 84 17 63 tr 

PlorwKW W 73 15 59 Cl com, K 90 19 fe Ir 

Frankfurt IS SI II 53 cl core Town 2D 48 9 48 tr 

GW**?, 3 £ £ CosoWonco 34 75 19 61 d 
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Oslo 14 57 10 SO r Riode JOftfirc ’ - ™ 

Pons 18 M u 57 cl S4* Paulo na 

EXE.,. “ « 2 3 T WORTH AMERICA 

R®"» , 24 75 20 U 0 Anchorage 18 44 11 52 el 

stoat holm JJ S5 W W r At tanla K 90 21 70 PC 

Urotixmn 17 63 1. H o Boston 1? 44 13 55 Cl 

Venice 18 64 1* 43 o Chicow 2S 77 13 35 si 

Vienna !B 6J « *• ° Denver 30 B6 13 35 Ir 

Warsaw it *1 8 44 Cl Delrall 27 81 14 61 PC 

Zurich 17 43 11 52 U HwXMulu 30 84 M 73 tr 

MIDDLE EAST Houston 36 97 21 JO tr 

M ' .il V . h . ’z . CM3 — LosAnwiH 31 88 17 43 a 

Ankara S' 01 ’0 *0 I' Miami 31 OB 73 77 sr 

Beirut 27 81 9 A ir Mutneoeolif 2S 77 13 55 PC 

Damascus 76 79 II 55 »' Montreal 23 73 9 4S tr 

Jerusalem 39 81 la 47 If ttaaaa U 9l 73 73 cl 

Teiaviv 3< 88 13 44 !r Mow Torn 32 7? IB 64 sh 

- a ah a son Francisco W 4t io SO tr 

OCEANIA seallle * 48 13 SS cl 

Auckland u >•' ■»!«!» Toronto 33 ri » « Ir 

Sypncr IS t£ 6 :1 It Watiilnaton X 82 IB M cl 

.l.iovi, <otaau. Irtai*. l-ftori. (UrtHoil. ociwrii, cloud r » roin, 
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bat bad changed its mind when the Bolivian Olympic Committee said there 
would be no cost to the state. The Olympic committee on Wednesday recom- 
mended that a team should still go to Los Angeles but the government has 
overruled it Friday. 

The controversy centred on a Washington Post article, intended to be 
humorous, which poked fun at Bolivia’s financial difficulties. A sports colum- 
nist for the paper, Tony Komheiser, suggested “one of the sponsors at the 
Games, such as Bodweiser could bring the Bolivian athletes ana that they later 
pay their debt selling beer." (Reuters, AP) 

ILS. Judge lifts Wei^difter’s Suspensioii 

CHICAGO (Combined Dispatches) — A federal judge Friday lifted a two- 
year suspension imposed by the International Weightlifting Federation on 
wrigMiner Jeffrey Midiris of the United States for allegedly using steroids. 
The US. Wdghtliran^ Federation then said Saturday in Westington that it will 
recommend the inclusion of Jeff Micfads on the 1984 Olympic Team. 

U.S. District Judge Mfltoa Shadur said the federation violated its constiiu- 

in Italy May*20 ^ariwdring breach^ rf^dKfwieraiion roles. lotting 

Michels, 22, was issued the suspension afta'wmnuigaQ three top evenuin the 
Pan American weightlifting competition m Venezuela last Auguk. Pre-perfor- 
mance testing indicated he had no disqualifying drags in his system, bid tests 
after the competition showed high testosteronelevd&. (UPI. WP) 

Games to Add Women’s 10 , 000 for Seoul 

LOS ANGELES (UPI)— The women's 10, 000-meter nm will be added to the 
1988 Olympics in Seoul. Primo Nebido of Italy, president of the International 
Amateur Athletic Federation, the governing body of international trade and 
Held, said Saturday. 

Women's groups in the United States fought to include the 10,000 and 5,000 
in the 1 984 Games, but lost that battle. NebioJo said it was loo late to add other 
event for this summer’s Games, but vowed that the 10,000 meters ran would be 
added in 1988. However, he added, the 5,000 meters will not be included ic the 
'88 Games. Currently women compete in the Olympic 1,500 and 3,000 meters. 

FortheRecord 

The New Zealand rugby union team bear France, 31-18, at Auckland. New 
Zealand, for France's second test defeat of Its tour. New Zealand got tries from 
Brace Smith. Andy Dalton, and Warwick Taylor and Allan Hewson added five 
penalties and two conversions. Jean-Patrick Lescarboura bad two tries and two 
penalty goals for France and Eric Bonneval added a try. (Reuters) 

Martina Narrratflova defeated Kathy Jordan. 6-4. 6-1, in Saturday’s final of 
the women’s international grass court tennis tournament in Eastbourne. En- 
gland. two days before the start of Wimbledon. (UPI) 

John Knelt was forced to struggle forjust over two hours before beating Brian 
Teacher. 6-7. 7-6, 6-4, in the final of the West of England Grass Court tennis 
champioaship in Bristol. (UPI) 


BOSTON — Recoded AUka Brown, Mtcner, 
from Pawtucket of ttw-lntamatlanal Loomm. 
KANSAS CITY— Ptacad Old* Gonccsxdoa 

*hort»top.on ir» 15-day dl***«l llsr. Recalled 

Buddy Btancakma, inflaMer, from CkiKdw ot 
hm A/nortom AuaelaNan. 

MILWAUKEE— fttcallad Chuck Parlor, 
pitcher, from HM disabled list. Sort Randy 
Reading, inffcidor, to Vancouver of Podfle 
Coast LeaaM. 

MINNESOTA— RocaMod RJCft UnanOmr, 
Pitcher, from Toledo of the infomattoOQl 
Leaaae. Sent Larry PaNmkk.pt7e>ier, toToto- 
da. 

N a tHa a! League 

HOUSTON— Placed Nolan Ryan. Mlcher, 
on the iSdav d ls obted HsL 
LOS ANGELES — Placed Rkk Monday. aut- 
ffeldgr.oo wafven. Re coil e d FneiKUn StuhOs. 
outfielder-first baseman, fram AJtwmiem 
of the Pacific Coast League. P ur de md Me 
contract of Ken Howell, pitcher, from MMh 
auerwb Placed Rich Radas. Pltdier, on the 
21 -day disabled Itff. 

NEW YORK— Acaohrea Ed Glynn, endhor, 
tram Maine of the international uxsv* in 
exchange far Rldt MyM. Pfldier. Assigned 
Glynn la Tidewater of Hie Infernotlonoi 
League. 

FOOTBALL 

Motional Peetbafl U og n e 
CHICAGO— Asked waivers an Noah Jock* 
son. guard, for me purpose of giving Mm ins 
unconditional rel e as e 
NEW ENGLAND— Signed John . H annah , 
guonl toa eerles of fo u r one-yw c ant rLd i. 

NEW ORLEANS— Stoned Donrie StoUO- 
stod. no*e tackle. 

SAN PRANC1SGO— Stoned Tow Sfctodcmy, 
nuntef, >o a pair of one-rear contracts. 

HOCKEY 

Motional Hacker League 
MONTREAL— Signed Guv Cwtumeou. 
t e nter, la a t hr ee-year contract and Laden 
OoMats. rfaht whig, w a two-year contract. 

VANCOUVER— Traded Harold SnepSti, 
defeneanna ta Wnwe s oto to axrnuete Hie 
trade far M MacManu left wtna. 

COLLEGE 

CAL STATE-NORTHRIDGE— Anmxinad 
ttw ralgnoHgn gf Bob Hfegert.aead baseball 
coach. 

TENNESSEE -CHATTANOOGA— Aft. 
fiounced toe restonahonof Kevin Gray, osslt- 
tanf boskefhail coach, to take a shnlfar pad* 
Hen at Afctoama. 


FRIDAY’S RNSULTS 


Shiner, LoMI (4), Dortey (7} and Porter; 
RnncfMri. Smith TOund Oort*. W- RevscheL 

4^ L— Shiner, Hi. KRi — Odca&a. MondaM 
«), Do*» OIL C*v n». 

P kl k U B In hla M M W- 3 t» 8 

Mnsbargh SCI m to*— w tt 3 

Bystrom, WefiriPt rf ster 13 L Kern C73 and 
Wgll; McWIBlami and TJtoaa. W— MCWD* 
Boras, AfL Li— Bystrom 3< HR— Pittstwruti, 
TYwmnoo U). 


RNSULTS OwcMiMo <73 , Frbko 1W ondGUden, Bltor. (*>, Bnmkx Ml, Stoddard <73. Frailer Ml. 

Leone «Mto <S). w— Fronco. U. L-Ganaoe, M, smHti (281 and Davis. W— Smtttv 4 -l L— 

•to 300 400-4 > o HiMtonDJeeaNeftM<>W.GannrtMLa» 

toWOMBI cbmafL Walker (71. aw. Sandberg 2 m. ' 

rtev <73 and Porter; Sew Fraertsoo tit «1 an— 8 If 2 „ . . 

DovKW— RevseheL . HtanMa 801 m Xlx— 1* 13 2 * "*_°g*» kMOU Mt-9 8 7' 
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a. saotbomno (9) ond Bailey. w-*Gce9L4-4iL— W !« M, **r*»**[ 

tame Krakow, Hta-Haustoeu Baker 03. to«»OwcWokoULPow«r{7t^cherml9)and 


Snoiege IMMTMM 8 7 ' 

C3edmmfi in eae t i - 

Thurmond: GtnuM m and Kennedy; Po* 
•etvOwchtako (4 ). Power (7),5cherr*r (find 
BBordeHo. W— Thurmond. 40. L— PiSeo, M. 
Hit— San OJedA Martfaw <SL 
P h P ade ta hla 128 011 2*»— 7 U • 

PIIMmw IK OM *27—5 7> 3 

Kaasman. HpUand (81 and VkvO; Canto- 


LPI 


no 


Bystrom, Wefirrat W er (3L Kern C73 and Toronto 1H Mi sat— I 8 I rtimiitotoMn IT til 11 Til I 

Woll; McWIUksm ml TJtoan. w— Mcwn- Beetoa MS OS Ilk— « V 8 pnnbwwk m am ess-d M 7 

8o#s.44 Li- Bystrom 3-4. HR— PIIIiImuIl Qoncv, Clark (5) and MOftlaa, Heramdei H n ii c si ct itn — ue»4; fmw 

nanmmaW. ^ tP;^torae»wyd Oea ranL . w -BwobW •reta.RoWnemU)aodrw H LW-KMen»aJ- 

-- . . .. “SfUTs-t,,,, L-OWV, «. HRs-«ustan. Anna* CT63. 4. L-*<^todelarIa,54.HR — phllwJefctolaWG- 

PlilMDllplilB NS ■» 101 MB 0-4 11 1 Rk* vM). mi 14) UBBGDna 1111. P WAWIH l Locy CO)- 

PtttebgnM Jtt nt itt m i-» 11 3 M l ta o -o e e*2 iei ete— i t i ” _ 

. Grass. Holland (71. Andersen nO) and Petnto set ell » a ”* fra naam TM KM MS— 7 M x 

WockenfuM.VIrgfl (123; Tunnel], GuonteOl. McClure, uonrto (11. B.Olbson (Cl, W . ... . •*> •«-« " a 

TefcohwnO). Scurry 171) and May, Pena ftL men (7) and San dberg; Amenta. WMBs tn. Darts, WBDoms ISLAUnton Ml and Brertr; 

ttL-Samry.M. I^-CumpbelLia HRs-PIffl- Hermmdes (73 and ULParmtu W W— nm. RmMo. Dawtoy ISL SoraMto <71. Sotano iW 
odegnMo. Lezcono (at>. Pittsburgh. Mar 111. *8. L-dKOunL 1-3. HRs-MMnokn: g ndB a ^v , i ***!V (5). SpCman (W- 
Los A n eel es 582 Ml HO— IS U X GcsttMT (31. OtrtMo (41. »« L-*bN*, U 

AHaota tot sagas- e u l new YeHi ttrstt tw-4 « x : — 

watch, Ntoamhiar (W and Yeager; ft* BwW ft we Mi m ma-s § • . . 

agM,Oanan),GartMr(5}.Bedraiian{7}bM R osmws en, Ar msln gng (71 end OTtonYl eeg we >!■ i « * 


Los Angeles 582 Ml MS-1* M X 

AHaota see eas as— m i 

Welch, NtodenfMr m and Yeager; Pal. 
am, Camp (D.Gorbar (n.Bcdradan (n ms 


4. L-Candelarta,t6. HR— Ptdkxtotohta, WB- 
m (4J. Lascano <U). PNMmw Law (63-‘ 
Smt FranCUco T* 832 tW— 7 M T 

ttowdoe sot Mi eet-8 H 3 

Dayfs,WBnams(SVMInlanWandnrei)ir: 


nm 5ft L-floMto W. 


Trevino. W-Wefch. 8-7. L— Falcorie, 4-6. Flanaaan. Ma r ttaai <83 and Demasey. W— 
.HRs— LasAitoetas.ntyMlWt Pl,Maklnnodo Ftansan, 7-* L-Rasimnsen. 1-3. HR-New 
W. York, Dovstt (11. 

MttllrMf MlMMSHt S • oriaas 2UM3B>-«»1 

new York mi ta eas—! s s mm — em on am gee-4 u • 

WlWusn, Lucas (91 and Garter; Gooden ppnntmnrApSBnar l4)andSkliMer,HUl lt».- 
nid FKtgeratd. W— GuUldaoa, 14 L— Goo- Smithson. FRun (7), Davis (7) and Engle, 
dm. *< HI2 MonlrooL Dawson (3). w— salBner, 1-& L— Davto, 3-5. HRs— arfea- 

SoalHMe ' »*»-»« l o* Woftrar C7J. Botae* nil. 

G aG w dl E* 280 Ml— 4 t 1 Turns • 3H M 880—4 22 1 

HtraWns, Dravecky (4V OMAN (01 and nugemg He Hi ih— s < i 

Konnedvj Pestare. Scherrer 13). Hume <51, un-nti. i— _ 


USFL Standings 


Maecet. Tahiti Ml and Scott; MeGatty, Jaaes 

(•lofta Eidan. w-MaseaML-dAcCattwd. 

& 

Kansas Ctty - . WNttHH 7 3 


Kite Takes GoK Lead 

United Press ftuemanomd 

ATLANTA — Tom Kite dmt a 
66 Saturday for a three-round total 
of 14- under 202 and a one-stroke' 
lead over Don Pooley (67) in the 
Atlanta Golf Classic. Tommy Val- 
entine, the second-round leader, 
was in third at 205 after slipping l£ 
a 72 after Friday’s 63. Mike Don- 
ald. the first round leader, was at 
206. 


EASTERN CONFERENCE 
AjMpflC 

W L T W 9F PI 

y-PtmodeloM M 1 1 W W » 

x-New Jenary « .4 0 AS 424 403 

Pittsburgh X. IS 0 J67 259 371 

HtashbtofM a is o ,»» 2so vs 

Seuttwro 

y-Sirminghm M 3 0 J» a 3| 

.x-Tomna BOV W 4 0 J65 487 331 

New OrteeM t 9 O' jn 333 3W 

MeauNito 7 W 0 XB XU 418 

Jacksonville . ♦ 32 8 J33 327 4S5 

WUmtAM CONFERENCE 

CrtrtnH 

y-HeOBan . U 3 .0 306 Ml 397 

wWUCMgan . 9.8 0 JOT MB 365 

Oklahoma 6 12 0 JD 251 436 

Smt Antonia t M 0 JS3 3 » XtS 

Chkxtao 5 13 0 JM 323 *K 

Pacific 

y-Ln* Aaoets 10 0 0 JSM 338 3W 

X-AriXQM 10 t 0 M4 302 284 

Owner 9 9 0 JR» S34 413 

Oakland 7 II 0 J8V 342 30 

<x-dinched gtaroff 04rtb) 

(y-cHndwO division 

srHaYs Resutts 
jBcksoawffie 2L Ptttsburgti 3 
. Def er 38. Oofclana 7 

• •> . 5otwtiay> rcmh 
M inn 35, Los Anoetos 10 


io try and 0‘BenV. SHttem-iet 

MOmawml °* n * m 088 88N-G II * 

wwn.KLNR-New >“wtar.tH«aJ.G«Hn<71. waits (Ifaoir 
. 5rt»oadir;wtlaw,Ea»r CtiandPanWt.79— 
»■ am M_g « , WQeox ' w L-Wrtar, id Htt-CWrott' 

SSS 1 S l *«»*» M- -WMO !«■ 
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MM 880-4 IX 1 Gaft, 3-i L-Oato, Hl^e-TOranta Hwrt' 
188 Ml Ht— • 5 1 INZ2C3I. 

atti MC Gntty.Jpn ee T «ns OH M MS-1 1 8 

toWL-McCafhU. ooMM «Zt MS tbf— 4 7 l 

Daratib SdMMhB W and yom. scan tt); 

M Ml ms— 9 7 3 Canrw.CotxSHtm md F .sMaB.W^Cmrvr,i\ 


LdbranM. Saaberhosm (31, Geckwtm (8) 
Pet. PF pa *** Wotlioaj Wtttr Sanchez (81 and Boone, 
ui |u mo W-Wltt4*. b-L*tontodt.ai HR-Cntlfar. 
%<U« nl*CrW,K). 

J 67 259 379 Ctaeefogd Be 3H 88S-U H I 

,»a 2so Sts s * flW * w on jjs— j u t 

Jeffceot, Apart* (61. WdMefl UO mf 
JO* sa 299 townw Van de DtTto Moddonl (3). Beard ML 
765 481 321 Mkubetia C3L Stanton U), Nunez M and 
471 331 3» KowTwv. Naborednv (71. W— jetfenat, 3-1. 
XB 317 418 1 — VnaarBoru. 4-7. HR— ClevelaixL CasdSk) 
J33 327 *SS W. Bonds (1). Seattle, BenmH (51. 


*1 "S Ms— 8 1« 0 3.Lr-OarwhLM.HIte— TeMH.BannM*r<3). 


SATURDAY'S RESULTS 


706 Ml 397 

JOT 388 36s Us Angela m m 8JJ-W M > 

an 251 436 AHenta He na Ht— 2 4 1 

-3S3 236 72S VbtonzMfaHenlW3ar(71andsctosrtaj Pc> 
333 444 rez. Bedrock*) ft). Moore lit. Poratv (8], 
Garber (fj and Benedict Trevino (jj. w— 
■5M 338 373 Vol«mu*to. 7-8. L — Peru. 7-2. H r — l« Ana*. 
Mt M2 284 toe. Brock (»). 

M US 4a Montreal MMHH I • 

J» 342 348 New York 1M M Hz— Z 5 | 

Lea James tt) cud Carter; BereoytStok 
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latini Sends France into Soccer Final 


Rmm 

ARSEILLE — France reached 
InaJ of file European soccer 
ipionship when Michel Platini 
*1 in ihe dying seconds of extra 
to give die Preach a 3-2 semi- 
victory over Portugal on Sat- 
y. 

- ante will meet the winner of 
' paio- Denmark match that was 
. i played Sunday in Lyon. 

~ onight we came back from 
" the French trainer, Michel 
ilgo. said after the match, 
en Portugal scored in extra 
I thought our dream of reach- 
he final was shattered." 

idalgo, who plans to retire after 

hampioiisbip, said: “The Por- 
ese put us through every con- 
.able tesL But our players 
/ed enormous sttengih of char- 
* in continuing to believe in 
□selves and continuing to 
. ale dll the end." 
xtugal's manager, Fernando 
rita, visibly tired and upset, 


said;. “When we scored in extra 
time 1 thought we had the game 
won. You know I said before this 
match it would be like a final, and 
that’s the way it turned out I only 

k°Por once it was not Platini who 
set France on the winning trail al- 
though the French captain was the 
indirect cause after he was brought 
down by Jaime Pacheco Just in 
from of the penalty area after 25 
minutes. 

Platini had scored from much 
the same spot with a free tick in the 
3-2 victory over Yugoslavia four 
days earlier. But white all eyes were 
on him, fullback Jean-Fran$ois 
Domargue stepped up to drive a 
.left-footed shot inside the tight 
post of Portuguese goalkeeper Ma- 
nuel Bento. - 

After a canttcms first half that 
was dominated by tight 
and strong defensive i 
brought on strikers ’Fernando 
Gomes, in the 46fb minute, and 


Tamagmni Nene, in the 63d min- 
ute, and the game opened up. 

Alain Qinsse and Platini were 
thwarted time and » S"»» only by 
the brilliance of Bento. 

But Portugal belied its role as the 
underdog, musing to submit to the 
French pressure. 

Fernando duenna , returning 
from a knee injury in the last match 
against Romania, tormented the 
French defence from his midfield, 
position and after 74 minutes set 
up the tying goaL 

Chabna looped over a swirling 
cross from the left to striker Rui 
Jordao at the right post and the 
striker headed home past French 
goalkeeper Jod Bats. 

Platini came dose to riindimg 
the game for Ranee without the 
necessity of extra time. With 10 
minutes left in regulation time 
Benro was fereed to scrambled Pla- 
tini’s shot and Didier Six follow-up 
shot rebounded off the crossbar. 

An 68th minute Platini free-kick 


was deflected away for a corner, 
sending the game into a nerve- 
sha titering JO minutes of extra 
tune. 

In the eighth minute of extra 
time, Chalana, flitting everywhere, 
ran Domogne ragged on the right 
and crossed for Jordao, over on the 
left, to hit it rat the volley. Jordao’s 
kick bounced awkwardly but over 
Bats and into the net for a 2-1 lead. 

But Domague, with six minutes 
left in extra time, gaioed possession 
of the ball in a goalmouth melee 
after Plaiim had been obstructed 
and sent tie ball from the left into 
the far earner. The full back started 
for the team only after Manuel 
Amoros was suspended for butting 
Denmark’s Jesper Olsen in the 
tournament opener. 

Then, with less than me minute 
to go, the Jean Tigana worked the 
ball op into the Portuguese penalty 
area once more and centered to 
Platini, who drove home the win- 
ner, ins eighth goal in four games. 



United *■ lifuturi 


France’s Platini sends the winning goal past goalkeeper Bento and Pereira of Portugal. 
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HIGHER AND FASTER — Tamara Bykova of the Soviet Union Saturday broke her 
in world high jump record by one centimeter when she cleared ZOS meters (6 feet 8H 
.dies) at the Soviet National Athletics Championships in Kiev, ft was the third time in 
ss than 12 months that Bykova, 25, had set a world record. On Sunday Olga 
oodarenko, 24, set a world record in the women's 10,000 meters, clocking 31 minutes, 
1.78 seconds to break last year’s 31:27.58 mark of Soviet runner Raisa 


Sanberg, With 7 RBIs, Leads Cubs Past Phillies 

Major League Standings 


CoupUtd by Ov Staff Fran Dapacko 

CHICAGO — Dave Owen an- 
gled borne Leon Durham from 
third base with the winning run in 
the 11th inning Saturday, helping 
the Chicago Cbhs post a 12-1 1 vic- 
tory over Sl Louis. 

Durham opened by drawing a 
walk off Dave Rucker (I-I). After 
Jeff Lahti relieved, Durham stole 
second and took third on Darrell 

SATURDAY BASEBALL 

Porter's throw into center field. St 
Louis intentionally wafted Keith 
Moreland and Jody Davis before 
Owen, batting for pitcher Lee 
Smith (4-4), singled over the 
drawn-in infield for his first game- 
winning hit. 

Ryne Sandberg had five tits, in- 
dudmg two gam e- tying home runs, 
and seven RBIs for the Cubs. He 
tied the game, 9-9, with a leadoff 
homer in the ninth off reliever 
Bruce Sutter and tied it again, 11- 
1 1, with a two-out, two-nm homer 
in the 10th off Sutter. 

WflGe McGee became the fust 
Cardinal since Lou Brock on May 
27, 1975, to collect a single, doable, 
triple and home run in one game. 
McGee, who drove in six runs in 
the game, hit a bases-loaded triple 


to lead 
9-3. 
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idian Trio Drives in 10 Runs to Rout Mariners 


HKIIM.K 


United Pm imemoiionai 7-3.~ Dave Rozema (4-0) _g ave up 

2ATTLE — Chris Bando, Brett five hits and three nms over six 
ter" and Tony ftsrnazani^m-'' i -B^8* Ws ^^ Stadium 

winning streak ttrt4-gunes. 

'Ll Sox 8, Bine Jays T 
In Boston, Tony-Annas hit a 
three-nm homer and Jim Rice also 


Tony ft 
d for nine hits and 10 runs 
ed in Friday night as the Cleve- 


im 
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_ Indians pounded out 16 tits 
>ute to a 13-3 rout of the Seattle 
in ere. 

7 ando, who began the season in 
“ s AAA, returned to the Amexi- 
Leaguea week ago when Geve~ 
. traded catcher Ron Hasscy to 
. Chicago Cubs, drove in four 
- with a bases-loaded double 
_ a homer. Bemazard had four 
' and three RBIs and Butler 
e hits and three RBIs. The Indi- 
sent nine men to the plate in 
> the second and third tunings, 
ing four and five runs respeo- 

y- 

■ Eke Jeff coat went five 
wing just one run to boost 
, rd to 3-1. Ed Vande Berg lost 
fifth straight decision and 
- k jped to 4-7. 

i ' Tigers 7, Brwera 3 
' i Detroit, Lany Hemdoo sin- 
home two runs in the middle 
five-run first inning and Willie 
'nandez picked up his I3tb save 
ad the Tigers past Milwaukee, 


five hi is over eight innings as Texas 
blanked the A’s, 4-0. 

• - • Angels 8, Royals 1 u _ 

In Anaheim, California, ; BoBbf 0,11 satce “ 
Grich hit a three-run homer and 


two-nm fourth-inning homer lifted 
Montreal to a 2-1 triumph over tbe 
Mets. It was Dawson’s first home 


in the second hming , singled in the 
fourth, hit a two-nm botner in the 
sixth, Trirf dun doubted home a run 
in a two-nm 10th when the Cardi- 
nals took an 11-9 lead. 

Dodgers 10, Braves 2 
In Atlanta, Bill Russell’s three- 
nm double broke a tie in the sixth 
inning and Los Angeles went on to 
defeat the Braves, JO-2. 

Mels 2 Expos 0 
In New York, Brace Berenyi and 
Doug Sisk combined on a three- 
hitter leading the Mets to a 2-0 
victory over Montreal. Berenyi (4- 
8), in his second start for the Mets 
since being obtained from Gintin- 
nati on June 15, pitched seven in- 
nings, allowing tire three hits. Sisk 
earned his 10th save and lowered 
his earned ran average to 0.55 in 
48% innings. 

PfcBes 7, Pirates 5 


otv 

out borne run to Alan Bannister in 
the fifth. 

TJgereS, Brewers 1 
In Detroit, the Tigers drove in 
lours runs with two homers in the 
first two «mmg y and went to easily 
beat Milwaukee, 5-1. MUt Wilcox, 
who started tbe season by winning 
six straight before losing five of the 
next six decisions, allowed lour bits 
in eight innings for Ihe victory. 

Koe Jays 9, Red Sox 3 
In Boston, catcher Buck Marti- 
nez, a lifetime 232 hitter, homered 
twice in one game for tbe first tune 


in 26 years in the 
Toronto past the “ 

Indians II, Mariners 4 
In Seattle, Mike Hargrove’s first 
homer this season, & grand slam, 
helped Roy Smith win Bis first ma- 
jor-league game, a 11-4 Qevdand 
victory over tbe Mariners. The In- 
dians have scored 24 runs on 26 hits 
in two games with the Mariners. 

Twins 4, White Sox 3 
In Minneapolis, rookie Dave 
Meier greeted reliever Juan Agosto 
with a pinch-hit, tie-breaking dou- 
ble in tbe eighth inning to give 
Minneapolis a 4-3 victory over Chi- 
cago. 

Yankees 5. Orioles 4 
In Baltimore, Steve Kemp hit a 
two-nm homer to tie the game in 
tbe ninth and Roy Smalley's homer 
in the 1 1th gave New York a come 
from behind 5-4 victory over the 
Orioles. 

Royals 6, Angels 5 
In Anaheim, California, Steve 
Balboni hit two two-run homers 
and Dan Quisenbeny earned his 
18th save in leading Kansas City 
past California, 6-5. 

(AP. UP!) 


Piquet Wins 
Grand Prix 
In Detroit 


The Associated Prttt 
DETROIT— Nelson Piquet the 
defending world champion and 
driving a BMW-powered Brabham, 
charged to ins second straight For- 
mula One victory, running away 
with Sunday's crash and attrition- 
filled Detroit Grand Prix. 

Just six of the 26 starters were 
running at the end of the grueling 
64-bp race over the 23-miie (four- 
JcflometcrX 20-turn circuit winding 
through downtown Detroit. 

Rookie Martin Brundlc of En- 
gland was a closing second in a 
Tyrrell, followed by Elio de Angclis 
of Italy in a Lotus, and Too Fabi of 
Italy in the other Brabham. 

The other other can still running 
at the end were the McLaren of 
Alain Prosl of France, the world 
championship point leader, and the 
Williams of Jacques Laffite of 
France. Both Prost and Laffite 
were a lap behind the winner. 

Piquet, who woo the Canadian 
Grand Prix on June 17 and started 
from the pole in both races, led 
every lap. 

The shut of the race was marred 
Sunday by a crash that halted the 
activity almost before it began. 

There were no injuries reported 
and officials immediately stopped 
the race. They said the first lap did 
not count and that the race would 
be restarted, with any of the drivers 
involved in the accident allow to 
start in available backup care. 

The incident occurred when Ni- 
ManseB of England, starting 
the second row, tried to 
squeeze between Piquet and Prost 
as tbe 26-car field accelerated to- 
ward the first turn. 

The three cars banged 
and the right rear of Piquet’s! 
bam bounced into the air, the car 
slid to the right and pinned second- 
row starter Michele Alboreto’s Fer- 
tile concrete walL 

was a gap in the middle 
and I tried to jump between them," 
said Mansell “All of a sudden, they 
both started to come together. I 
had nowhere to go. 1 took a bang in 
the front and a bang in the rear, but 
1 guess iny car is all right." 

Prost managed to drive his 
McLaren through with no apparent 
damage, but several care starting 
near the rear of the field then got 
involved. 


ran 


FRIDAY BASEBALL 

homered to bdp the Red Sox snap 
an eight-game losing streak with a 
8-1 triumph over Toronto. • 

Orioles 5, Yankees 4 . 

In Baltimore, Rick Dempsey 
drove in two runs and hfike Flana- 
gan (7-5) tossed a four-hitter over 
seven riming* as the Orioles beat 
New York, S4. 

White Sox 8, Twins 6 
In Minneapolis, Harold Baines 
hit a two-nm nomcr in the ninth to 
’s 8-6 victory over 
la. Baines’ botner trig- 
gered a three-nm rally against Ron 
Davis (3-5) and ibade a winner of 
Dan SpiHner (1-5), whom Chicago 
acquired from Cleveland Tuesday. 

. Ranges 4, A’s 0 
In Oakland, California, rookie 
left-hander Mike Mason allowed 


Mike Witt pitched seven scoreless 
inning before departing with a 
stiff elbow to cany California past 
Kansas City, 8-1. Witt (6-7) scat- 
tered five hits and strode out four 
to boost h is AL-leading total to 87. 

. . Dodgers 10, Braves 4 
’ In the National League, in At- 
lanta. RJ. Reynolds and Candy 
Maldonado homered to lead a 16- 
tit attack and send Los Angeles to 
a 104 victory over tbe Braves. Ear-. 
her, the Dodgers waived 17-year 
veteran first baseman-outfielder 
Ride Monday. 38, who has 241 ca- 
reer home runs and 775 RBIs, but 
only one homer and seven RBIs 
this season. 

Cobs 9, Canfinals 3 
In Chicago, Keith Moreland hit 
a three-nm homer. during a four 
ran first irming and Jody Davis and 
Ron Gey added tworun homers to 
lead die Cubs past St Louis, 9-3. 

Expos 2, Mets 1 
In New York, Andre Dawson's 


Astras 10, Grants 3 
In Houston, BiD Doran lead a 
13-hit attack with two triples, a 
single and four RBIs as the Astros 
overpowered Saq Francisco, 10-3. 

Reds 8. Padres 7 
In Gnrinnati. Duane Walker 
raced home from third on a throw- 
ing error by center fidder Luis Sa- 
lazar to score the winning run with 
none out in tbe bottom of tbe ninth 
inning and give the Reds a 8-7 
victory over San Diego. 

Pirates 1R PHBes3 
Pirates 7, PhOUes 6 
In Pittsburgh, Dale Berra drove 
in the winning run with a single in 
the bottom of the 13th inning to 
give the Pirates a 7-6 victory and a 
sweep of their doubleheader with 
Philadelphia. In tbe opener, Jason 
Thompson hit a two-run homer 
and Lee Lacy drove in three runs 
with a single and a double to lead 
the Pirates’ 10-3 victory. 


The Associated Prat 

SAN JUAN, Puerto Rico — Ed- 
win Rosario of Puerto Rico, gained 
In Pittsburgh, Glenn WDsqn and a split derision Saturday overHow- 
Six to Lezcafio Ttomefed to hdp ^ j^Vis Jr. of tbe United States 
Philadelphia “d a four-game io&- to retain his World Boxing Councfl 


Rosario Retains Lightweight Crown 


ing streak with a 7-5 victory and 
stop the Pirates* four-game win- 
ning streak. 

Padres 5, Reds 2 


stinging left hook with about 15 
seconds remaining in the fight to 

: teC~, Alan Wiggins sit, fitSaSSSS ^ 
gled in two runs and Csrmelo Mar- p rf ^ M n«. 
tmez homered as San Diego defeat- 
irk Thurmond 


ed the Reds. 5-2- Mark ‘ 

(4-3) allowed four hits and one un- 
earned run before giving way to 
Rich Gossan, who allowed a run 
in tbe ninth on Duane Walker’s 
triple and Dave Concepcion's sin- 
gle. 

Giants 7, Astros 5 
In Houston. A1 Oliver had three 
hits as San Francisco beat the As- 
tros, 7-5. 

AV 5, Rangers 1 
In the American League, in Oak- 
land, California, TLm Conroy and 
Bill Caudill combined on a one- 
titter to give the A’s a 5-1 victory 
over Texas. Conroy (1-3) pitched 
eight innings, giving up only atwo- 


The stunning finish was the sec- 
ond time Rbsano was able to knock 
down Davis, 28, a gold medalist in 
tbe 1976 Olympics. The first time 
came in the second round, when 
Rosario unleashed a left hook, 
lightweight title. But Rosario was unable to do 

Rosario, 21, hit Davis with a much more with the challenger, 
!-*. - « ranted Na 2 in the lightweight 

division coming into the fight. 

Rosario seemed content to boot 
with the taller Davis during the 
middle rounds. He stayed away 
from Davis, who had a six-inch (15- 
centimeter) reach advantage. 

But Davis, who has outstanding 
speed, was never really able to capi- 
talize on his physical advantages. 

Rosario must now fight Jose 
Luis Ramirez of Mexico, ranked 
Na 1 in the division, within 90 
days. Rosario took tbe title from 
Ramirez, winning a dectson on 
May 1. 1983, in San Juan. 

■ Pryor’s Comeback a Success 
Aaron Pryor of tbe United States 
knocked down Nicky Furiano of 
Canada twice in the fust round and 
remained in control the rest of the 
way Friday night to record a 15- 
round unanimous decision in To- 
ronto and retain his International 


Referee Mike Jacobs of London, 
gave Davis a mandatory eight- 
count and it looked like Rosario 
would move in for a knockout But 
the bell ended the 12-round fight 

Judges Sidney Nathan of Lon- 
don and Angel Tovar of Mexico 
gave the fight to the champion, 
115-114 and 117-113. respectively. 
Jose Juan Guerra of Mexico, had 
Davis ahead. 114-113. 

U J thought the fight was even at 
the end of the 1 1th," said Rosario, 
who is nnriefeated in 28 fights. “I 
woo in the I2th with a punishing 
left book.” 

But Davis (26-2) saw the knock- 
down differently. *1 thought I won. 
I didn’t think the knockdowns 
should have counted against me," 
be stnd. 


Booting Federation junior writer- 
weight crown, AP reported. 

Judge Vincent Ramose scored it 
146-138, Chuck WiUiAms had Pry- 
or ahead, 146-139 and Frank Bru- 
nette scored it, 148-140. 

“I got a little confident too early 
in the fight when I pm him down 
and be showed me what kind of 
man be is by going the distance 
with tne,” said Pryor, 28, who was 
returning from a right-month re- 
tirement. 

Pryor said he now would like to 
meet the World Boxing Association 
lightweight champion, Livingstone 
Bramble, and suggested Furiano 
challenge Ray (Boom Boom) Man- 
cmi, who lost his title to Bramble 
earlier this month in Buffalo, New 
York. 

The victory kepi Pryor undefeat- 
ed in 35 fights, 32 by knockout. 
Furiano, 26, ranked rath by the 
1BF with a record of 37-9-1, was 
the first opponent to go the dis- 
tance against Pryor since October 
1977, a span of 27 fights. 

Pryor was making bis first ring 
appearance since last Sept. 10 when 
be knocked out Alexis ArgueUo to 
retain his WBA title. 
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Ireg Lemond: the Tour de France Is His Birthday Party 
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■ By Samuel Abt 

T _ I/xemoaonal Herald Tribune 

VORTRUK, Belgium — ■ Greg Lemond trill 
^ ‘ .i 23 on Tuesday and, as usual, does not 
e. * a* much of a celebration. *7£s birthday is 
^ ays a dud,” his wife, Kathy, said. One prob- 
Zl-r .. is that, as the work! professions! bicycle 

- • ‘ * ng champion. Lemond is usually away from 

* - le during the busy month of June. 

- le will, in fact, be off racing in the Nether- 
^ . is that day although he wm return to his 
le here late in the evening. It could be worse.. 
■J re year we were in Hamburg and the only 

- / • ig we could do to celebrate was to go to a 

-food place, have two or three beers and then 
-• jack to our hotri to sleep,” he recalled, 
o Lemond has learned to be low-key about 

* birthday. Gravely, he even refused to say 
V -a special present he could give timsrif this 
‘ ' rnri^tbeavicttMymtheTourdeFrano^ 

ad’s^bul .TotttWte woritTs most- 
itjpous cycling race* the U-S. rider b one of a 
' : dful of favorites. 

- i Aggressive, even fiery, tax his bicycle, Lemond 
oft-spoken off iL Discussing his chances in 
Tour de France, he started modestly; Tm 
jg to do as wril as I can. I want to do the best 
; ‘ *t’s possible. If 2 don’t succeed this year, Fve 
'.-five or six more tries." 

- ie thought about tins for a few seconds, then : 
jhteneohis expectations; "At my age, if. f 

^ sh in the top three or five, Til be happy. Not 

* - . ay people wm it the first tune out, like 
V |jaiilt or Merckx. 

■’ ' ie thought about that for a bit and his voice 
w a shade stronger. “Of course I'm shooting 
: victory ” he admitted. “If you don’t, wby 
_ e at all? You don’t ride tbe Tour de France 
' • **• the experience." 

f " .eating back on the living-room couch; Le- 
, * . : nd seemed relieved by his confession. Even 
ore be iron the world championship and the 
jct Prestige Pernod award as the season’s 
-ranked cyclist last y bit. Lemond. one of. two 
■V* ten cans racing professionally, in Europe, 
'<-.rned to deal with his zest for victory. He 1 
' shed .second in the world championships in. 
*2, leading a final sprint that overtook Jack 

- rer. a Fdhwv American, and gave the, victory 



to an Italian, Giuseppe SarouL Refusing to 
apologize for possibly depriving Boyer of vic- 
tory, Leroood voiced regrets only that he had 
not won himself. 

Asked now if he could be lumpy rating but 
not winning, be said: “No, probably not This is 
myltfe-Tm 

if I don’t, then fm doing it for 
> Still, victory seems not to be 
thing to him.. He said he much 
method of Bernard Hinault, four times a victor 
in the Tour de France and another favorite this 
year, to those of Eddy Merckx, who won five 
Toots wtitedommating cycHng nearly a decade 
ago. “Hinault picks fats objectives,* Lemond 
explained, “he doesn’t tty to win everything.” 
Because of his real to triumph in every race dc 
entered, Merckx was nicknamed “Tbe Canti- 
baL" 

*Tm not a cannibal," Lemond said. “In past 
years, riders sacrificed their health and longev- 
ity to win everything to race from February 
through October. I think you’ve got to rest and 
recuperate between races. I’m not a cannibal 
because I have a different mentality, maybe 
because Tin an American." 

Bring an American in Europe makes many 
differences for Lemond, a native of Los Angeles 
whogrewupj in Nevada, and his wife, a native of 
La Crosse, Wisconsin. The)’ have hved in Eu- 
rope since 1980, shortly after they met in ha 
hometown when Lemond trained there with the 
U.S- team preparing vainly for the Olympic 
Gaines in Moscow. 

The Lemonds settled first in Nantes, in west- 
ern France, to be near the manager of the 
Renault-Ghaue team, CyriSe Guimard. “We 
lived in Nantes for two years and I aw Gurnard 
maybe once." Lemond remembered. Names 
had other disappointments for him. Tm still 
totally American.” he said, “I Eke to go to 
McDonald’s. You can’t find one in Nantes. 
Nantes was totally French. There wasn’t even 
the once-s-week movie in English.". 

■ Two yean ago the Lemonds moved, first 
considering Paris but then deciding on Kortrijk, 
About five miles inside Belgium from the 
French border, it is the sort of town where the 
main square is sometimes closed to traffic hr the 
summer so that people can nurse a beer at an 
outdoor cafe and listen to a band concert. 


Kortrijk has other advantages, the Lemonds celebrity: “I told tbe neighbors we 
feeL “Eveaybody in Belgium speaks English," he moving near Antwerp, mostly for the 
asserted, although ins French gels better every schools, En g lish and French, when the baby 
year. “My French is fumy since I learned it begins going to scfaOoL They said, "No, no, you 
from French racers. I guess T speak tbe dirtiest can't.’ Ii's not that Pm famous here, but a Jot of 
language in the world. But it’s still hard, with the penile know who 1 am.“ 


language banier on the team." The ideviaoo set 
in a comer of the Lemond living room 


15 channels, including tbe BBC and a subsen 
service from across the Channel that prints tbe 
news, including sports, in English. 

“Another race thing about Belgium, besides 
the En glish, is that you can get all these Ameri- 
can products in the stores: root beer, Mexican 
taco shells, those little things that help your stay 
here.” 


while he rides along the Kortrijk canal on the 
•way to his daily training ran. “It takes about two 
or three minutes to get out of town on a tike. 
You can never get into the country in Belgium 
because it’s aD villages, but I bead toward the 
hilly section of Flanders. I try to stay out for 4 or 
5 hours a day, winch is about 120 or I50k£lome- 
ters. 

“If I raced a loti I might be in better form 


Finally, he said, “Belgium is centrally located, physically, but you’ve got to be mentally strong 
Be ca use of aO the spring races in Belgium and A lot of rt is mental. But if you take a week off 
the Netherlands and the crilerioms [one-day before an important race, you’re in trouble.” 

■ - * ■ - - *■ — * - ’ - The three-week Tour de France occupies his 

thoughts and he keeps a map of the course close 
by Ms seal on the couch. “It will be a very 
difficult Tour,” he said, “very mountainous, but 
if rtn 100 percent and feel good, if this didn't 

in February. The family lives in a quiet street ^ what would?” 
with a suburban air, renting a grey- brick two- Riding for Renanlt-Gi Uue, he will share lead- 

house with a small lawn in front and a big ersty* responsibilities with Laurent Fignon, 
laid with a few Corsican pines. “Those are whowon the Tour last year, just before his 23d 
pifton pines, imported from Nevada,” Lemond birthday. “You can always use two leaders, at 
joked. 


races] all year round, by Irving hoe I aid up 
spending two more months a year at home than 
I would by living in France.” 

Bring at borne is especially important to the 
Lemonds since the birth of their son, Geoffrey, 

- r- , n. r :l. i: z . 


wing 


least for (he first week,” Lemond explained. 
“Then well see wbo’s in the best position. I 
know ] would work far him and I think be would 

Forsyth, Clavell and Ambler. There is barely a ^ ormc - 

hint that the 5-ioot, 10-inch { 1.78-meter), 150- . said publidy this winter that he 


Inside, the bouse could belong to an 
American executive. The books are 



machine, some cycling magazines under the — European 


coffee table and a small photograph on the 
mantel. It shows Lemond, in a bus ness suit and 
tie, surrounded by an Italian youngsters’ cycling 
team, and is inscribed in gratitude and respect 
for his appearance. 

Like most well-known athletes, Lemond is m 
peat demand. “Everybody wants to claim you,' 
he said, “to invite you to dran 
usual tv have to turn them down 


ler or to parties. We 
i. If I did eveiy- 


for an American. Lo- 
mond seemed surprised by the prediction. 

“The only way Td leave Renault," he said, 
“would be for a big American team, if a really 
big American team came to Europe and if I was 
near the end of my career." 

But, he admitted, (here are some drawbacks. 
“All we ever talk about on the Renault team is 
bike rating. If we had another American rider, 
you could talk about other things: movies, other 



thing ’everybody calls up to da my cycling sports, investments — stuff to get you bonus 
would go downhill." sick." By home, he meant not Kortrijk. but 


BwbnraM 


I go 

Offhandedly. Lemond talked about being a America. 


Greg Lemond on Ns Tow de france chances: “Of cowse Du shooting for victory. If 
you don’t, why race at aO? You don’t tide the Totr de Fiance for die expaietKe.” 
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LANGUAGE 


Jostling With Elbows 


By William Safi re 

N EW YORK —“No naan lives 
without jostling and being jos- 
tled," wrote Thomas Carlyte in 
1838. “In all ways be has to elbow 
himsdr through the world, giving 

and receiving offense.” 

In the world of politics, elbows 
have become the single most im- 
portant possession of a candidate. 
“This campaign shows that Moa- 
dale, far from being a patsy,” wrote 
Michael Barone ih The Washing- 
ton Post, “is a politician with el- 
bows.'' 

The metaphor of a person using 
bis elbows to make room for him- 
self is international: In 1980, a 
Bonn politician was censured for 
charging that the politician Franz 
Josef Strauss was a man allied 
“with' usurers and wheeler dealers 
and is a man with razor blades on 
his elbows.” 

The not-so-funny bone has a re- 
vered place in slang: To bend the 
elbow is to take a drink, and an 
elbow is a cop, the name taken from 
the way some policemen elbow 
their way through a crowd for their 
prey. An elbow shaker was defined 
in Grose's Dictionary of the Vulgar 
Tongue in 1785 as “a gamester, one 
who ranks Sr Hugh’s bores — Le., 
the dice." That early slang compen- 
dium also defined elbow room as 
“sufficient space to act in”; out at 
elbows as “in declining circum- 
stances,” and elbow grease as “la- 
bor. Elbow grease will make an oak 
table shine.” 

A change of connotation is tak- 
ing place m the political use of the 
wora. Not long ago, to have sharp 
elbows was not considered a com- 
pliment, as was apparent in the 
calumniation of Strauss. Today, a 
politician without elbows is as lost 
as a politician without principles. 
The display of elbows is evidence 
of necessary macho. 

On occasion, the elbows still go a 
bit too far. Za “Caveat,'’ the mem- 
oirs of nuance-ridden Alexander 
Haig, he captions a picture of him- 
self with hands an hips, elbows 
prominent: “The ‘take-charae’ im- 
age had taken hold. . . . My pho- 
tograph (jaw jutting, arms akimbo) 
had been on the cover of Tune 
magazine.” 

Much too macho. Akimbo conies 
from the Old Norse kengjooginn. the 
shape of a bow when it has been 
bent back, and it is a position that 
bespeaks pride or hostility. In sum. 


a political figure today must have 
elbows, but they must not be too 
sharp, and he must not display 
them to photographers. 


i*. DELICIOUS affectation is 
being served at many posh Ameri- 
can restaurants. The waiter appears 
with a- menu, which only clods are 
expected to look at; the cognoscen- 
ti await a recitation of the unlisted 


specials of the da^ This obviates 


the need for little cards paper- 
dipped to the menu and conceals 
the price of the items to be ordered. 

The waiter’s performance is de- 
livered in the present progress ve, 
the preferred tense of restauran- 
tese. “George in the kitchen is mak- 


a calf sliver, lightly sautfied in 
fir he 


r Jytmsaturated oil,” he reports. 
“He’s doing fresh fish, too, which 
we’re serving with a sprig of wilted 
dfll.” This tense indicates action in 
the present as well as in the future: 
At this very moment, George is 
sloshing on the com oil ana will 
continue the sloshing throughout 
the lunch hour. 

Centre Court, a steak house in 
New York City, advertises “inter- 
esting verbal specials." 

“What do they mean by ‘interest- 
ing verbal specials”!” demands Al- 
exander McKeveny of East Islip, 
New York. “Is salty language used 
to describe the scope du jourt Per- 
haps a multilingual staff serves 
bons mots for dessert?” 


A CLEVER and pernicious 
trick is bang played by image mak- 
ers, and the print media are being 
duped. The trick is the use of ty- 
pography to make a name stand 
out and seD in editorial copy. 

A company named “Tderromp- 
Ter” may have started the business 
of implanting a capital letter in the 
midst of a name. Inis was followed 
by “BankAmericard” (now Visa), 
which compressed the name of 
Bank of America's credit card into 
a single word but tried to preserve 
the capitalization of of America. 

U is all a stunt, designed to gain 
the reader’s attention by playing 
with capitalization. And too many 
editors have bom guILibly grazing 
on this stuff, intimidated by law- 
yers who the funcy-looking 
printing is die “real” name of the 
company, not to be tampered with 
or straightened out in any way. 

New York Tunes Service 


A Case for the Deputy Attorney General 


By Leslie Maitland Werner 

Noe York Tima Seme 

W ashington — C arol e 
D inkins says she never 
thought of herself as a woman 
lawyer. She has always “proved" 
hersdf. she says, “as a lawyer, not 
a woman lawyer." 

But when she took the oath of 
office recently as deputy attor- 
ney general an oath administered 
by Sandra Day O’Connor, the 
first woman to become a justice 
of the Supreme Court there were 
others who were certainly aware 
that Dinkins was assuming the 
highest position ever held by a 
woman, or a woman lawyer, in 
Justice Department history. 

“It's special because no one has 
done it before,” Dinkins conced- 
ed. “It’s not special because of 
me. I just gpt out of law school at 
the right time; worked in a big 
Firm at the right time and came to 
the department at the right time.” 

Others would disagree. Both 
Attorney General William 
French Smith and Dinkins's pre- 
decessor, Edward C. Schmidts, 
say she demonstrated special 
ability as a lawyer and a manager 
while serving as assistant attor- 
ney general in charge of the 
Lands and Natural Resources Di- 
virion for the first two and a half 
years of the Reagan administra- 
tion. “She did an outstandingjob 
here,” Smith said, adding that she 
had been unanimously and 

speedily confirmed by [he Senate 
for the position of deputy. 

Schmults added: “Carol has 
demonstrated in very tough situa- 
tions that rite’s a terrific lawyer, a 
very fine manager, has an ex- 
traordinary ability to deal with 
people, has good judgment and 
can predict when problems are 
iikdy to develop.” 

D inkins, a 38-year-old Texan 
who is a specialist in environmen- 
tal law, left Washington Jast sum- 
mer to return to private practice 
in Houston and to her husband 
and two daughters. 

Several weeks ago. however, 
she was visiting Washington 
when the nomination of Edwin 
Meese 3d. the presidential coun- 
selor, to replace Attorney Gener- 
al Smith was blocked by an inde- 
pendent counsel's inquiry and 
Smith agreed to delay his return 
to private practice. Dinkins 
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Deputy Attorney General Carol E. Dinkins. ' 


stopped by to congratulate Smith 
for that decision. 

“He said, ‘Why don’t you stay, 
too?’ ” Dinkins said. 

At the time she said, “I’ve got to 
go now ” but she returned. “I 
came back because Bill Smith 
asked me to. After all he’d agreed 
to stay on when he'd planned to 
leave.” 

She added, in her strong Texan 
drawl that she certainly did not 
have “Potomac fever” because 
“the Mexican food here isn't 


tike Schmults, who left four 
months ago and was widely ad- 
mired in Congress by both Dem- 
ocrats and Republicans, Dinkins 
is credited with a calm, pleasant 
personality well-suited to a top 
spot in a department often em- 
broiled in conflict. 


A Democratic aide to the Sen- 
ate Judiciary Committee said its 
members had beat impressed 
with her performance in confir- 
mation hearings, but he condud- 


good enough” But she said she 
regarded the 4 


department’s num- 
ber two position as a “neat op- 
portunity” and “I didn't know 
when 1 would ever get a chance 
like this again.” 

The deputy attorney general 
she said, should be “someone 
who has the skills of a lawyer who 
can assemble and analyze the 
facts before making a decision,” 
and not necessarily someone who 
can recite section 308 of some 
obscure statute and its legislative 
history.” 


cd thartbere was probably “some 
a” in the 


symbolism” in the administra- 
tion's appointment of a woman to 
the post m an ejection year. 

Dinkins, a slim woman until 
.abort brown hair who dresses 
conservatively and wears little, if 
any, makeup, said she rejected 
the notion that a woman must 
develop a particular land of per- 
sonal style to get ahead in what 
has been a predominantly male 
profession. “You just have to be 
yourself. I don’t know bow yon 
develop a style: you just are.” 


But there is a side of hersdf 
that she shields from pubhc scru- 
tiny, namely her private life with 
her two teen-aged daughters and 
her husband, 0. Theodore Din- 
kins Jr„ alsoa lawyer, who is in 
private practice and whom she 
married when she was in college. 

Dinkins said that largely be- 
cause she is a woman aim wants 
to be treated as a professional 
she saw no benefit m discussing 
her domestic life. She therefore 
declined -to say .whether it bad 
been burdensome, in her last stay 
here/ to commute to Texas for 
weekends with her family. 

Chi the other hand, she did ac- 
knowledge that she “always 
wanted to be Mother Nature,” 
that her “life ambition was to 
learn how to run a bulldozer” and 
dial she liked to fish and now the 
lawn. 

Sic also said she derided to 
become a lawyer as a child, while 
observing her father, the only 
lawyer in the small town of Ma- 
this, Texas. “I saw that Daddy 
talked to a lot of people, bad a lot 
of books and actually read them 
and also wrote things. 1 decided 
any job where yon can talk to 
people, read and write was a job 
forme.” 

After earning a law degree at 
the University of Houston in 
3 971, she started work at the Tex- 
as Law Institute of Coastal and 
Marine Resources, realizing that 
ecviromncntallawwasbecraning 
a new and growing fidd. 

She added that while in the 
Lands Division at the Justice De- 
partment, she testified in favor of 
gmngthwiing die for 

environmental crimes. 

In 1973 Dinkmsioined the law 
firm of Vinson & EOrins, and she 
became its first female partner in 
1980. She also headed a study of 

maatal wwmagEnwtH for W TlKam 

dements when he was governor 
of Texas. 

It was dements who made 
contact with the Reagan transi- 
tion tMm in 1980 and suggested 
Dinkins for a federal position. 
When offered aspot at the Justice 
Department, she seized the 
chance. “1 fdi there had to be 
people in government who’d seen 
mings from the other ride: I also 
felt that there was something I 
could do to hrip ihe president.” 



rr a T.Y POSTCARD 
An American Dream 


By Henry Kamm 

Nr* York Tunes Some 

C ARMAIONE, Italy — If the 
Beverly Hills Architectural 
Review Board in California tad 
.nor intervened, a sqw-lif*5« 
bronze equestrian statue of Jean 
Wayne costumed as a cowboy that 

is soon to rise on Wilsfairtr B&tuc- 
vaid would be perpetually turning 
on its pedestal and be painted m 
living color. 

Harry Jackson, a former New 
York Abstract Expressionist paint- 
er of promise who has lived and 
worked in this Tuscan town since 
1958 and who has made cowboy 
and Indian bronzes his nearly ex- 
clusive and lucrative artistic theme, 
feds the “pea brains” of the board. 

“very perverse Rule people who 
have power they haven’t earned,* 1 
faDed to understand that the re- 
volving Wayne represented the 
continuity of life, its never-ending 
arete. He conceded that even the 
that commissioned the work 
and the late actor’s daughters were 
“not overly happy” with tie paint- 
ing. Jackson has made a spatially 
of painring bis bronzes, a custom 
that vanished in the Renaissance. .. 

The hoard also made the sculp- 
tor remove one of die four marble 
sups leading to the 21-foot monu- 
ment consisting of the statue and 
reliefs of a stampede and the banal 
of its. cowboy victim. Otherwise, 
the board rtwdL the statue would 
be too tall and would be considered 
an advertisement for the Great 
Western Financial Carp., rather 
than a work of art. . 

The authorities ordered an 18- 
ineb-high flowered hedge to he 
planted aroond the work, “to keep 
vandals oft,” the 60-year-old Jack- 
son said scornfully. “As 1 designed 
U, it has such a simple dignity to it 
that they wouldn't touch it.” he 
added. “To have it revolve to me is 
pan of tiie artistic concept The 
whole thing is a tremendous in- 
fringement of artistic freedom.” 

Nonetheless, the monument al- 
ready stripped of its point is now 
aboard a froghter. on which Jack- 
son hopes ft is traveling as John 
Wayne dbould — upright mounted 
the open deck, through the ftn- 


quxmes attracted great sculptor 
John Wayne's departure is a fov 
For weeks they hadfaeen coraingb^ 
the busload and in can lo no I 

what Walter Cagnom. a guar *| I % 
watching over it “the Anxn ,j!{ 1 1 

canmylaitareaIAmerH»nun.-!{i* • 

-The people said it really * 

ro talk to thent^Camoni said uni ] lk || > « 
tag a wsif prior loflte satires tit .||* 
panure, . ** 


1 


It IS 

real. More than n'neta/ somethin- 

you've never seen, his a great nur 

■yyj ** 

“You «wld look at that for 'tt 
long time,” said Jackson, dressed av 
he always s in denims. Stetson an 
boots, turning away to lead a vis 
tor tack to his studio. For the ar- 
ia. the John Wayne monumen 
which he entitles “The Horseman, 
is “by far the most important - 

artistically, aesthetically, philc 

sopJricalJy, metaphysical" — ife 

Tve done so far. 

Jackson and Wavne hecam 
friends to 1969. when the artist cr< 
ared a sculpture of ihe actor, w 
Kinifd as a cowboy, for a Tin 1 
magazine cover. 

As he tdls of his own career, th 
description of the actor seems t 
parafid Jackson’s view of hirmd 
Reared to Chicago by hit tncuhe 
who ran a ■ lunchroom near ti 
stockyards, the fatherless bo 
showed an early utleni for art, ; 
ag jo admiration for the coy 


J* 


Inc 


Mr, 

*<«j 

* m 
rn: 


bays he met having lunch. At m 
14, he ran away from home an 
teamed the cowboy’s trade in Wj* 


an 


ama Canal en route to Los . _ 
for its unveiling on the bank's 
on July 21. 

For the people of this region of 
Tuscany, who m the put saw modi 
great sculpture because its marble 


ruing a marine to the Pacific 'ha 
be was the corps' youngest comb; 
artist. . 

. In New York after the war. I 
became a friend and protege t 
Jackson Pollock. His “action pain 
togs” received critical encourag* 
meat, and from group exhibitor 
he advanced to one-man shows i 
important galleries. 

His cowboy bronzes, which mo 
mare popular than critical aedae 
— both Gerald Ford and Ronai 
Reagan have offered them as off 
dal preridentul gifts to heads » 
state — have made Jackson a bus 
nessman on a large scale. Impatiei 
with art dealers, whom be despi* 
as profiteers at the expense or ar 
isu, he markets his ow n works - 
can contr ar y to tradition in h 
own studio — through his comp, 
cy, Wyoming Foundry Studio 
which is incorporated here and ; 
hu> ranch in Cody. Wyoming 
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Sales permit to foreigners ovcfloble. 
Please canto}: 

EMB1A1D HOME LTD 

Yn g. Cam 3 

OW900 Lumm 

Tefc 091^0913 

Tcfoc 73612 HOME CH 

MONtiBUXrGaCVA; FORBGN05 
Are you looting for the very ksfi rar 
somatfong very raehiBurf O for a 
remanany priced Sens tenet We 
have for you APAflTASflS from 
SFIOOMO VILLAS from SP325J00. 
CHALETS Iron SFZSSJM. CqntoOR 
SOOLO SA- Tour Gris* 6, CH-1007 
Lausanne. Tefc 021/25 26 It. Telex: 
24298 SeboQi 

APARTMENIS - CHAUIS 

Am wvMde for pfcrdhoM far 
fbnivMH. Prices from Sn23/fc 
Mortgages at 6H% inter e«. Wnte 
GUsefian SA. Ave Monfows 24, 

Tel (2^ 1 M , l5 l lu S 15TBw4i CH 

USA GENERAL 

CHAK1E5T0N, SC WATHffWJNT 

116 acres + 2 atands - suteUe for 
dmrefapeesV. 5 rndes to snort near 
fouri March. KA O^eeighfwy 
Rarf^.lSaSomHBjjtoaQwfe- 
ton, Soufo Grroino 29407. p05 571 ■ 
wA. NeB Pond m 766^ Gal 
Cartw [8IQ 571 -w* ] 

' 

REAL ESTATE 

TO RENT/SHARE 

FRISCH PROVINCES 


CANNES. Beaurful wo, uo« des 
Gardes area 4 bedrooms./ & 
independent Vutfo, pjrv 

orrnef r«W***,Ai>guy WOM W 
Aijrrt* Ard'it. P3l 39 76 V’ 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


NEAR CAW4E5. Lunma «0<v 8 bed- 
roam with baths, brae pool tennis, 
liOOD aua. paL ipfaiaid new sea 
& mourtaico. W 825 24 SOPara. 


VH1AS ON MONACO - GMcTAnr 
awriabh. Al.pneae. Write or a* 
Carnot /^ergr. Bd Comot, 069X1 


1 97 80. 


GREAT BRITAIN 


IQNDON For qaoHy hraahed apaf 

ments&houtM to r«n> from 6 marm 

to severe! years. Awcombe X ftna- 
land: London 722 7101 Tlx 299660 


LONDON. For (he best bnethed flats 

and houses. Consols the 


839 


and lewis. Tel: London 
etex 278-56 RESIDE G. 


PARIS AREA FURNISHED 


Embassy Srvice 


RAVE DEMESNE 
75008 PARIS 
Telex FH1 786 


Your Rod Estate Agent 
In Paris 562 78 99 


Hofc.br sate 562 16 40 
Offices for rest or sdtt 562 62 14 
OHM M AUGUST 


REAL ESTATE REAL ESTATE 

TO RENT/SHARE TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

PARIS AREA FUSMSHED 

PARIS AREA FURNISHED 

PARIS AREA FURNISHED 

INTERNATIONAL 

liAMTAT 

2 DAYS TO 6 MONTHS RENTAL 
BUDGET STUDIO OR 

EXECUTIVE 2 ROpM. 

In i'i DMpng.boeinc^.pr eo 

VSRSARUES 5D0m. from Art* 

W atafcer 80 spa, 5th floor, fc«a .3 

WCmOidldpy. 

551 66 99 

31 Aw la Boardoamrfi 75007 ftorie 
n*CC APARTMB4K 
1st vLASs A HOUSES 

HfltNKMED 8 UMUKNSHB} 
SHORT * LONG TERM 

Of cewne, wweefl lo®. 

Apply fck 39 me de Surfcoe 73MB Pom 
m): PI 266 33 26 • fe 652131 

140 SOM. AFA8TWB4T, vtnfsato- 
for + 3brtktoB^riBwepJonfecfc> 

SEfSW®g«a 

603 37 85 eionamos. 

AT HOME M PAXB 

PARIS PROMO 

PURMS1B) a UNHJRNEHEO 
APARTMOITS FOR NENT OR SA1£ 

%£•£* 563 25 60 

ST oaUHAM DB IRS MO mMl 
M odem apartment^ f 135 

3yl5T3V6 moofa. per 

modh.iek 16 63 43 43 _ _ 

INTL SBtVKE tMMOfUUER 
TREX iSU BANCS 620 615 

A TEAM OF SPEOAU5TS 
ATroussmvKE 
(A) B| 26 r. if Athene* 9lh 

uOUm. Tefc 281 10 20 

MSCUK 3,S T»|t 

ayccc 33 r GoHee J6di 

U - T>CC Tefc 723 72 24 

74 CHAMPS-aY5HS 8th 

StucSo, 2 or 3*0001 upolmut 

1 noedh or more. 

IE OAJBOGE. TR; 359 67 97. 

BEST LOUIS ON S8NE BemU 
largo Swng + one bedroorn wi 
fnnmhed, mealara view. M of ten. 
nfljBjaiTefc7myw 

I7TK 46 rue des Safitares. large 2 
mono, cA comforts, now fsASro. Dd- 
cony. garage. F3570 indwies 
charges, rairtai - 3 pm. 

9TH NEAR TUNIS 

For the month of July, beautiful apart- 
*eu. oftout 100 igffl. Living, 3 bed- 




room*. F9500. 

Tefc 338 74 96. 

how modem serwoe boiekwfTOQB. 
Tefc 720 37 99. 

NEW 15th PA8C DCS EXPOSITIONS 
Sfcic&ra2&3 room. Fuly eaepped 
fcitdwn. One dmr, one wm*. one 
month or more. Contact HATOTEL 
52 nn d Orodour. 75015 Pah. T«* 
554 97 56. Promotional prices. 

PARIS lODt SUNNY 4 ROOM 
upatinont for July & Aug. HOOD / 
month. Tab SOB At 73 eueningi 

JULY-AUGUST. Latin Quarter, afot. 
htfi das. 2ra«w flat F AtiT7 
manthTefc 3366041 after 7 pm 


International Business Message Center 


jhullMM 


in the Infwra eri nne) HerM 

most oi whom ant inbasinem 


ATTENTION BUSINESSMEN: Publish 

Tribune, where more then u third of a m 
turd indtuhy, wjB read it. Just telex u (Paris 613595) before 10 sum* ensuring that we can 
telex you back, and jour message will appear within 43 hours. The rate h [IS. 99.10 or local 
equivalent per Une. You must Include cantpiete and verifiable bill i ng address. 


BUSINESS 

OPPORTUNITIES 


EARN UP TO 

17% P. A. IN US$ 

RXH) RETURN 
FOR 5 YEARS 


proving a GUARANTEED 17% 
return j&s ful 


rtfwd <rf oopild eery- 

W yean for dafteb al in 


151 Afccrt food 
Sotftanpwn SOI TFK 
Tet 07^21 OH. Tetat 


Ltd 


UK & OFFSHORE 


UJC + We of Man + Angola 
Guernsey + Jenay + GibroSar 
Liberia + Panama + Dataware 

foody-made or to srt 
Fufl nomnec, odmiiesMflve 
and oc c u wi tiiei badHU mdudra 

LmL it ml , l|.-uW 

DonK KuTQatjaiorQ 


M Plecaart, 
Tefc “ 
Telex: 


bta erf Mon 
2371 B 
G 


Hit TRAOSQ 


required 
tfcra 


i Ausrakn red 
i not dressed) Persons 
ground show reply m writing a 
Mtax m drafltng a! ' 


P.0, Bok 156, Afcono MK 
BtRSAugfota. 

Tekw 30562 AHVfC 


COMPUTH PORTRAITS 


that eon earn 

S10.W) per month. New 


Kema GmbH. Ate «. 

' 174082, 6000 FraoMwT, 
many. Tefc 0AM - 747306- 
Tbu 412713 KEMA 


OfflSHORE COMPANIES) We 


mtn company faeng pie (howd! Bear 
oblfe 19. Coiwy 


Shorn 


fognt ' W^s l * d . New Ccmcmn 
tkMte. i' 'Mdriee $r .fwtn £ : 
?hp rm o' i- 7 - mr 


BUSINESS 

BUSINESS SERVICES . 

OFFICE SERVICES 

OPPORTUNITIES 

SECRETARIAL SBTVICE. Lonlan> 


ROYAL JOLY, PURE a nESH. Dfcect 
fro AusOtJfon virgin forest. M*m 
secret of long He 6Tvtritjy. Retard old- 

PA support is ready to assist you 24 
hours a day, 7 dayl a week. Ptessa 
phone Catherine Follows W, 01-722 
94S0 ar tH-834 7334 »w^4l 

YOW 

FURN1SHH) OffKE 

5051 South AitontAa. 


IN PARIS 

NEAR CHAMPS H.YSB3 
Hand with al effioe SfedMes 
Mibfngoci Seaetories. leo&K. 

LETTERS OF CREDIT: we asm L/C* 
from motor USA bonks for yow bun- 
ms. Rmsossfaia cent. 7 da 3 bank- 
ing daw. CoB us. Tefc poi] 453 19S2. 
TJeit 24)176 DEMO. Greece, 

GUONSCY arabax. office / nominee 

services, Confidentiol No VAT. Dupre 

phorw. telex, sennat. 

Mwbaneaus tramUnn erROM- 

OGARETTES: BEST PWCES, al Unte 
at mafcas. C«s3 ut Tefc (301] 453 1P52. 
Telex- 241176 CEMO. Greece. 

■Kami i 1 mil umm 

FINANCIAL 

INVESTMENTS 

GEORGE V EXECUTIVE 0NTER 

30 AVE GEORGE V, 75008 PAHS 

Tel: 723 71 08. Tefo» 612 225 F 

BUSINESS SERVICES 



B4T1. 

BEAUTIFUL PGOP1E 

UMIMUBHNC 

ZURJCH-ZUR1CH-ZURICH 

IAHNHOF5TRAS5E 52 

THE HNANOAL CENTER 

A cotrftate social & bosness service 
lawtsfeg a unqoe cofodian of * 
icfontMl, v$mm & muftftoud 
iwividaeti for: 

FashianCNWWfbol^rinf^roBioBoiH 
Canvenhcn-Trade Siows-Rrw Panin 
Speaal EvenbJmoge Mdwsjfs 
Soad Hoats-Hottac^CtMrtMnen 
Social Crmpa .-jra-Toa guides, etc. 

OFFICE SERVICES 

oompeny provide your affia needs: 

WORLD-WIDE 
BUSINESS CENTRE5 

HJRtOHED. STAITO 

EttanwE omx5 

M MAJOR one 

n if ■ wto J fotaLaa. »* - - 

- l/CUUMu POOJRKJW mm. 

- Triw nrvne & message center. 
'Mubrbwd nr-esp few!*. 

■ MuMngua toOetaies. 

Your orfoz away from home 
lurinefs Servian Corrmrit Cap. 
Bahnhaforam 52, Qfc80Z2 Zurich. 
Tri- 01 / 211 92 07. Tte 813061 

212-765-7793 

212-765-7794 

330 W. 566i Sl, N.Y.C 10019 
Service bpraeototnes . 
Needed Worldwide. 

AMSTHDAM teroGmtr 
Kederusnadv 99, 1050 Amtenlaw 
lefcpr227U35.tfllM 16183 
ATliSs Executive SwviaK, Athens 
Tower B, Suite Mfi, Athens 610. 

Tefc am 7796 232 Trie* 216343 

IN PARIS 
FORTOP 

LIMITED COMPANIES 

formed in the 

UK; ISLE OP MAN; GUERNSEY; 
JERSEY; UBER1A & mem other 
cOuNriti from £75. ^ 

■ 8 Vidata 'Street, Dougta 

Tel: DOUGllsISq 26391 

Tftaa enm spivag. 

Nonna Pont Bombay 400 021. 

Ytk 244949. Trine Q114897. 

8RUSSB& 4 rue de ta Prew 

1000 Brusoa. Tefc 217 83 60 

Hu.- 2S327 

DUBAI: In Roar, Mine Coder 

TtL API) 

LONDON: 110 Strand, London 

Tefc (011836 8918 

Triem 24973 

MADRID: C/Onnse PP fit 

Madrid 20. Tefc 270 66 K4M 

Teteb 46642 

EXECUTIVES 

For a Day, a week, a month. 

• A prestigious bato for JW 

_n_T (gfou 

uHI^Uiy» QGOwf KBi| Rrtar 

• Large cftc» v«ih re* ana, stow, 
tekfvtson, bar. 

• frtomig roan jbrondr, qekk fondfc 

• Top level muMingual seaetonts, 
irttawtes. 

OONAIB MCKAY. Yankee Mr, De- 
fense Bedrowo Engneer, sldfod 
technical reaviter, nos devetapod 
trairang courses for the Anrty, Navy 
and AaFaamKuee. Japan, 5r>!p- 
pare c*xf Wonem Sopervaed Navy 
refit program m Britan and OnenL 
ContaJDamAl Mackay, Trierotda, 

MILAN: VSor floaoedo 3, 20)33 
MlaaTeUfi 7589/80 W OT 

Tete: 320343 

NEW YORK 575 Modbon Avene* 

IE SA7QI7TE, 8 me Copemef-- 
75116 P««.Td- (33 11W15S?. 
Tries: le vnri 620 183F. - 

New YariC NY HM22 Tak S12) 486 
im Trice 125664 ' 237M9 


PARS: BC& 15 A«nuo Vktot Hugo 
75H6 PBnt Tel: 502 18 00 

Tdte- 62QB93F. 

ROME: Via Sown 78JBI9B Rome 
Tel- 85 32 41 844 80 70 / 

Trie* 413458 , 

SINGAPORE: Ml Na Birige Rd. 

= lltj< IK (Vfinufo Ptara. 

T*. 3366677 tie- 36033 

ZURICH: flennwra 12. SCO 

W O’ 214 62 » 

Tee* M365& 8W 

OFFICES FOR RENT 

pa Bos 613 t XBY. Jteato 1201), 
Indonesia. Tefc Mario 796-808 days. 

OFFICE 5HAXMG: Management Cav 

INTERNATIONAL ARCHITECTURAL 
comJtaiits prate fob range preiti 
oor>o»se'wc«6frap( USA. mdethto 
thaough otaKiwe evaranapon c* 
business personal aoperryi vie . 
dmgr apem AfiCHOwl A5SO- 

0*115. ?* > : 1 55!4?32 7'3- 

WSJ’fl -525-’ 

dnowo. Fi ante and Jqwl "OridBm 
id slwe space fankrte <nrh 

poteoona^^J »iKi unfcv empie- 
mentTKy mte»#US 5 A.R L <n 

tarnoto" E^rws»>fr^n ‘5C tX 

M" 1 rv.unwwm ra> n r, >*^6*-ne 
Ca l Ctrn C.ytw i» ftr* 24 4i 

di. - 'rr; K *. v 


| REAL ESTATE 

1 TO RENT/SHARE 

EMPLOYMENT . ^ 

CEKEKAL POSITIONS ^ 

| WANTED « | 


N8EMBL Uted-oe db fuse* for 
JptyAsm ml formed. 3 men 
nwoT778 <1 ■; Mkw L 8-Mpm 

RNH YOUNG LADT. fuSy 4) 


SBCRETAOLA1. 

POSITIONS AVAILABLE 

'■**4 

■ DearVnteK • fl 

- — -MaMnow 

raCBETARIAl POSITIONS t| HW 




TUBDAYS 1 

fo *m WT CimlM SecSea *4 


WnSNATKIlUL LAW RXM m Fa *41 

series bfrnpiql secretory whh m> -tail 

lent stwr*CDd m French osd Engo J 

Anpfy w* CV to Bo I3». Hoc * M 

T4m 92521 NwBy Cede*. F:a> 

ivjyp! 4 


SECRETARIES AVAILABLY dG« 

B4TU1KJ04T, S09M5TCA3I uH 

lady. PA. tvqwes rob weh MTp 

baMd m London Tri 01 891 1047. ’■J 

‘ ' * ‘it 

ri>Tl-Vv-?c.r^ 

CAM GR for rfw test teeporaryrrft ’"“fl 

personnel *1 Porn. Tri <5fl 823C 

-l( ,5 'm 

DOMESTIC m 

POSITIONS AVAILABLE 

PAIUS AIICA UNFUKNI5HEO 

AU PAUL Getmai sperAmg, free * Jafll 

rosifeariy, to lea* fre sea rest. 

USA. broenenasd mak. genu ' -4fl 

fowmw for two people, m Py ’ ™ 

for autumn. Co* Para S6 02 55 ■ 

wjtm Bar, 120?. HeraU Triten • , , J 

9K21N«4yCeae*.fW. »:. I 1*..* 2 

16lfc TROCADOta towfy florin per. 

fed condlio^alegani double &®%4 


REAL ESTATE 
WANTTD/EXCHANGE 

DOMESTIC -MM 1 f l^lfW 

POSITIONS WANTED * 


H9GUSH NANNIES A Morten' H*l. . ft* * 

AUTOMOBILES “ 

AMBKAN CLASSICS. Eody ft ne 

CtiJfloCT. Cborono, teulangs- Al 
delvery. N.Y. 712-9404146 

employment 

OBNERAL POSITIONS 
AVAILABLE 

SBI BMW 745 i model "81 AH o 
flora Gray BtotaBe. Eecxprionol co 1 

i Jta ms us. anzB«, rtedM n 

Frown, for parVJnw. seasonal am- 


AUTOSHIPPING S 

as in mil. BqmimKM in US. tux four 
preferred. Aarocnring / firamdal 
background desirable. 5dtarv bmed 
an qwEfomi, weiimsm S&68 per 
hour,. Proaxtoao poieMvL 12 weeks 
loaning in US, 5epf ■ Dec, Steay 
orri eraram paid. Mamum eraploy- 
nentZ wars. For info and qnh»- 
bons, caB Paris: 296 1202 ext 2212 ar 
US. fimfcesf. 2 Aw Gabriel 75382 
fori* Geden 0B. ULS. is- an eqad 
opportunity employer. 

HOW TO IMPORT A EUROPEAN 

CAR MTO THE ILSJk. 

The dtirried document, wntre ^gril 

for Amencoacardeolen> aepfcxratfof 

-by-step •te* one mup da to bnra 

enr *j»a lb* Ui It indudu ociud Eun ml 

we aulo pn«V&»3® 5 g Dps. DOT - ■) 

3*A eorwernuii aarnsses. onto ~ sUdU 

deoraice & sfotprag procedures < 

writ asleaDl pouis. You an save up i Ml 

J557 4.000 when buynrQtiMercedei .1 

PAHS BASED BHHSH company seeks 
TOang grodqiew wftb sane office 
apeenre. Enkuk masher tongue. 
4fibffty to avdyse data Termind en> 
perience metal but Jftteneig w4 be 
gnmn ir neagaary. Cortnw mi for 
^Mftlbr manual or A ramhv Ap- 
ply wdh Mephoaa number to Bar 
1*3. Herstd^nbunc, 92521 NeuOy 
Cartel, France. 

States To recehw *» manuri, ter ABM 

“■Htassasss*-- ■■ 9 

7000 StuHgrxt 1, Wes Germany 4M 

nUMOUn/MARZ-W. GeranRjM f 41 

faermana GmbH At 0611-44837 - ■- 

Hdwip o* over Europe "la/rMfep 

TRANSCAR JO roe le Sotw, 7511 . . 

Pbra Tefc SW03W. Noe- 8i«J «wg 

Antwerp: 233 99 B5.Coones 39C- . . 23 


AMERICAN 
MOOBJNG AGENCY 

Seeks rate and female tnadeb. 
Parte 296 93 11. 

EWOn-WOE SERVICE: Eon roe 

Contact: Tnuoar 5 A, 1719 Gem WRI 

va/le Ugron Phone Vaftb 55 1 1 - -ri| 

AUTOS TAX FREE iM 

GENERAL 

POSITIONS WANTED 

TAX fRE CARS - ' M 

P*CX wismuSnalu .. J® 

targeri Sbawroem 8 Inventory 

Free pick-up te *• orportjtan jkg 

From Pock MercodraF** ran, BMW y 

Al wAra Al types ; rid 

■per ban 1, 2000 tateerp. Betowi " 1 

Tdt 037 ZJ1 59 OOJIO tw) pH 

Trie* 35546 PHOWB . Q| 

ppp 



3 

WhatC Swgri,TourGrw26. 1007 
Lataanee, Svebedond 

PAGE 13 .. ; *9 

FOR MORE al 

CLASSIHEDS , - SI 

BBJNGUAl HtENCH LADY many 
•pan tepbicatt in tail seeattorifo, 
ftrfak fiewions, decwation 81 forfasn 
nqern mteroteto worV m arry of 
Ihe* Grids Heme mcnr Pfoa&ZS 40 
80 raomngi 




VAN CLEEF & ARPELS 

LONDON 

153 NF.W BOND STRF1-T 


v * 


• i 

p a : 


THE MOST FAMOl'S COU.fCTION OF 
EXCLUSIVE JEHtlLERY AND WATCHES, 
INCLliDlNG OCR l.ATCST CREATIONS. 
NOW ON DISPLAY l NTH. END OF JUNE. IN 
ATTENDANCE WILL BE OCR EXPERT 
FROM PARIS. 


. ! 




ASfc f 5 


OPF..N S.VR RD.A ’s S 

TEL: 01-191 1405 ITLf.X: 26 6265 




Printed by Y.A. Web Offset, Harlow, Essex. Registered as a newspaper at itepast office 









